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LANDON, GREATER LANDON, UK, June

20, 2024 /EINPresswire.com/ -- The

spend analysis software market is

projected to grow from $2.44 billion in

2023 to $2.84 billion in 2024, at a CAGR

of 16.5%. The market is anticipated to reach $5.27 billion by 2028, driven by AI and machine

learning integration, sustainability and CSR focus, remote work rise, supply chain resilience, ERP

integration, and value-based procurement.

It will grow to $5.27 billion in

2028 at a compound annual

growth rate (CAGR) of

16.7%”

The Business Research

Company

Increasing Adoption of Cloud-Based Solutions Propels

Market Growth

The increasing adoption of cloud-based solutions is a

significant factor contributing to the growth of the spend

analysis software market. Cloud-based solutions provide

adaptable and scalable tools for various purposes,

facilitating remote work and collaboration. For instance,

according to Eurostat, 45.2% of EU enterprises procured

cloud computing services in December 2023, with large

enterprises showing a 77.6% adoption rate. This trend is driving the growth of the spend analysis

software market.

Explore comprehensive insights into the global spend analysis software market with a detailed

sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15476&type=smp

Major Players and Market Trends

Major companies in the market include International Business Machines Corporation, Oracle

Corporation, SAP SE, Capgemini SE, and Genpact Ltd. These companies are developing advanced

solutions, such as advanced spend analytics. For example, in January 2021, Epiq Systems

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/spend-analysis-software-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=15476&amp;type=smp


launched an advanced spend analytics offering powered by Microsoft Power BI to assist legal

teams in managing legal expenditures more effectively.

Trends Shaping the Future

The market is witnessing trends such as predictive analytics, real-time reporting, supplier

collaboration tools, mobile accessibility, and a focus on user experience (UX). These trends are

expected to drive the adoption and development of spend analysis software, enhancing the

capabilities and benefits for end-users.

Market Segments:

• By Solution: Spend Analysis Software, Service 

• By Analytics Type: Predictive, Prescriptive, Descriptive 

• By Organization Size: Small And Medium Enterprises (SMEs), Large Enterprises 

• By Application: Financial Management, Demand And Supply Forecasting, Risk Management,

Supplier Sourcing And Performance Management, Other Applications 

• By Industry: Manufacturing, Retail And E-Commerce, Government And Defense, Healthcare And

Life Sciences, Telecommunications And Information Technology (IT), Energy And Utilities,

Banking, Financial Services, And Insurance (BFSI), Other Industries

Geographical Insights: North America Leading the Market

North America was the largest region in the spend analysis software market in 2023, while Asia-

Pacific is expected to be the fastest-growing region during the forecast period. The

comprehensive report provides detailed insights into regional dynamics, market trends, and

growth opportunities.

Access the complete report for an in-depth analysis of the global spend analysis software

market: 

https://www.thebusinessresearchcompany.com/report/spend-analysis-software-global-market-

report

Spend Analysis Software Global Market Report 2024 from TBRC covers the following

information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Spend Analysis Software Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on spend analysis software market size,

spend analysis software market drivers and trends, spend analysis software market major

players, competitors' revenues, market positioning, and market growth across geographies. The

https://www.thebusinessresearchcompany.com/report/spend-analysis-software-global-market-report
https://www.thebusinessresearchcompany.com/report/spend-analysis-software-global-market-report
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spend analysis software market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Reservoir Analysis Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/reservoir-analysis-global-market-report

Marketing Research And Analysis Services Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/marketing-research-and-analysis-

services-global-market-report

Climate Data Analysis Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/climate-data-analysis-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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This press release can be viewed online at: https://www.einpresswire.com/article/721464153

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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