ﬁPREsswiRE

The Future of Spend Analytics For Electronics
And Semiconductor: Key Innovations and
Market Drivers

The Business Research Company's Spend
Analytics For Electronics And
Semiconductor Global Market Report

2024 - Market Size, Trends, And Global T h e B U Si Ness

Forecast 2024-2033 Research Company

LANDON, GREATER LANDON, UK, June Spend Analytics For Electronics And Semiconductor
20, 2024 /EINPresswire.com/ - The Global Market Report 2024 - Market Size, Trends, And
spend analytics for electronics and Global Forecast 2024-2033

semiconductor market involves the

systematic analysis and management

of expenditure data related to electronic components and semiconductor materials
procurement. It aims to provide insights into spending patterns, supplier performance, and cost
optimization opportunities through advanced data analytics tools.

Market Size and Growth
“ The spend analytics for electronics and semiconductor
market size is projected to grow from $0.55 billion in 2023
to $0.64 billion in 2024, registering a compound annual
growth rate (CAGR) of 17.6%. This growth is driven by
increasing consumer demand for electronics and
semiconductors, sustainability initiatives, and the growing
complexity of global supply chains in the industry.

You Can Now Pre Order
Your Report To Get A Swift
Deliver With All Your Needs"
The Business Research
Company

Looking ahead, the market is expected to continue its rapid expansion, reaching $1.15 billion by
2028 at a CAGR of 15.6%. Factors contributing to this forecasted growth include rising demand
for advanced electronics, complexity in supply chains, emphasis on cost optimization, supplier
diversity, sustainability initiatives, and cybersecurity concerns.

Sample Report CTA
Explore comprehensive insights into the global spend analytics for electronics and
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https://www.thebusinessresearchcompany.com/sample request?id=14510&type=smp

Major Players and Market Trends

Key Players: Major companies driving innovation in the market include International Business
Machines Corporation, Oracle Corporation, SAP SE, SAS Institute Inc., and Coupa Software Inc.
These companies are focusing on Al-integrated platforms and next-generation spend
management solutions to enhance financial efficiency and gain a competitive edge.

For example, Coupa Software launched Community Al in February 2022, an advanced platform
revolutionizing spend management through Al-driven insights and collaborative initiatives.

Segments

1) Type:

ODescriptive Analytics

OPredictive Analytics

OPrescriptive Analytics

2) Component:

OSoftware

OService

3) Deployment:

0On-Premise

OCloud

4) Application:

OFinancial Management

ORisk Management

O0Governance And Compliance Management
OSupplier Sourcing And Performance Management
ODemand And Supply Forecasting

OOther Applications

Regional Insights: North America Leading the Market

North America dominated the spend analytics for electronics and semiconductor market in
2023. The region's leadership is attributed to the presence of major market players,
technological advancements, and early adoption of analytics solutions in the electronics and
semiconductor sectors.

Access the complete report for an in-depth analysis of the global spend analytics for electronics

and semiconductor market: https://www.thebusinessresearchcompany.com/report/spend-
analytics-for-electronics-and-semiconductor-global-market-report

Spend Analytics For Electronics And Semiconductor Global Market Report 2024 from TBRC
covers the following information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
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USA, South America, Middle East and Africa.
3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Spend Analytics For Electronics And Semiconductor Global Market Report 2024 by The
Business Research Company is the most comprehensive report that provides insights on spend
analytics for electronics and semiconductor market size, spend analytics for electronics and
semiconductor market drivers and trends, spend analytics for electronics and semiconductor
market major players, competitors' revenues, market positioning, and market growth across
geographies. The spend analytics for electronics and semiconductor market report helps you
gain in-depth insights on opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.
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About The Business Research Company
The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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