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Video Conferencing Software Market

expands as remote work and virtual

meetings become standard.

AUSTIN, TEXAS, UNITED STATES, June

20, 2024 /EINPresswire.com/ -- Market

Scope and Overview

According to a recent study by SNS

Insider, the Video Conferencing

Software Market reached a valuation of

USD 1.76 billion in 2023, with

projections indicating a market size of

USD 4.085 billion by 2031. This translates to a consistent compound annual growth rate (CAGR)

of 11.1% over the forecast period spanning 2024 to 2031.

The growing adoption of wireless technology across various industries is fueling a surge in

demand for high-quality audio communications and conferencing solutions within commercial

and professional settings. This trend has spurred significant advancements and developments in

wireless microphone technology, revolutionizing the communication landscape.

Leading companies in the wireless microphone market are actively investing in research and

development (R&D) initiatives aimed at improving existing technologies and introducing

innovative solutions. One prominent area of focus is the development of compact wireless

microphones. These compact microphones are specifically designed for compatibility with

mobile devices, wind caps, and cameras, catering to the needs of content creators, vloggers, and

mobile videographers.

For Instance, Zoom's December 2023 announcement of a feature allowing users to interact with

a generative AI bot during and after meetings, this technology empowers participants to gain a

deeper understanding of the discussed topics.
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Some of the Key Players Studied in this Report are:

The prominent players in the market are Google Inc, Citrix Systems, Anymeeting, Vsee,

Teamviewer, Valisha Technologies, Logmein, Amazon Chime, Microsoft, Meetingburner, Cisco,

Adobe Connect, Zoho Meeting, Brother International, Polycom Inc, Mikogo, and others.

Recent Developments

➤ In April 2024: Adobe Inc. launched the latest iteration of its creative collaboration platform,

Frame.io V4. This robust platform offers enhanced flexibility, speed, and intuitiveness,

streamlining workflows across content creation and production processes.

➤ In April 2024: Zoom Video Communications, Inc. announced the general availability of Zoom

Workplace. This innovative platform leverages AI to empower users by reimagining teamwork,

facilitating connections, and boosting overall productivity.

➤ In March 2024: Microsoft Corporation and Oracle Corporation expanded their strategic

collaboration to meet the growing global demand for Oracle DatabaseAzure. This initiative is

expected to expand Oracle DatabaseAzure to five new regions, bringing the total planned multi-

cloud availability footprint to 15 regions worldwide.

Market Segmentation Analysis

➤ By Product Type: The telepresence system segment held the largest market share in 2023.

These systems utilize high-quality video communication tools to create a seamless interaction

experience between users in a conference room, replicating an in-person setting. However, the

desktop segment is expected to register the highest growth during the forecast period. The

versatility, dependability, and cost-effectiveness of desktop systems are driving their widespread

adoption across various industries.

➤ By Deployment: The on-premises segment captured the major market share in 2023 due to

data security concerns among large enterprises, the cloud segment is anticipated to witness the

fastest growth. The increasing adoption of cloud computing solutions, coupled with the secure

and encrypted data transfer provided by these platforms, is propelling the cloud segment

forward.

➤ By Organizational Size: The Large enterprises dominated the market in 2023, primarily due to

their extensive need for collaborative solutions for geographically dispersed teams. However, the

SME segment is expected to exhibit the highest growth during the forecast period. Video

conferencing software offers SMEs a cost-effective way to improve customer relationships,

facilitate communication between sales teams, and launch new products across distant
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locations.

➤ By End-User Industry: The IT & telecom segment led the market in 2023 due to its significant

investments in cutting-edge technologies. This sector has been a pioneer in adopting video

conferencing solutions, demonstrating their value for facilitating remote work during the

pandemic.

Market Segmentation and Sub-Segmentation Included Are:

By Deployment Model

➤ On-premises

➤ Cloud-based

By Product

➤ Telepresence Video Conferencing Software

➤ Integrated Video Conferencing Software

➤ Desktop Video Conferencing Software

By Organization Size

➤ Small and Medium Enterprises (SMEs)

➤ Large Enterprises

By End-user Industry

➤ Healthcare

➤ Education

➤ IT and Telecom

➤ BFSI

➤ Manufacturing

➤ Retail

➤ Others

Regional Analysis

North America held a dominant Video Conferencing Software Market share in 2023. This can be

attributed to the presence of a large and experienced workforce skilled in developing and

implementing video conferencing solutions. Early adoption of new technologies, coupled with

the presence of key players like Microsoft Corporation, Zoom Video Communications, Inc., and

Cisco Systems, Inc., is driving the demand for these solutions in the U.S. and Canada.

Furthermore, the region's vast population of SMEs and its growing interest in digitalization



solutions are fostering immense market potential.

Get a Discount @ https://www.snsinsider.com/discount/2058

Key Takeaways from the Video Conferencing Software Market Study

➤ The integration of generative AI is revolutionizing video conferencing by boosting engagement,

providing personalized content, and enhancing communication through advanced language

processing capabilities.

➤ The growing preference for cloud-based solutions due to their scalability, security, and cost-

effectiveness is driving the cloud segment of the video conferencing software market.

➤ Video conferencing software is becoming increasingly popular among SMEs due to its

affordability and ability to improve communication, collaboration, and customer service.

➤ The North America region, with its rapidly growing economies and focus on digitization,

presents a lucrative market opportunity for video conferencing software providers.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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