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LONDON, GREATER LONDON, UK, June

20, 2024 /EINPresswire.com/ -- The

global Meetings, Incentives,

Conferences, and Exhibitions (MICE)

market is experiencing significant

growth, driven by a surge in business

networking and travel. The market size is expected to reach $962 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 9.7% from 2023 This growth trajectory is projected to

continue, with the market reaching a staggering $1.34 trillion by 2028 at a CAGR of 8.6% .
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The Business Research

company

Rising Business Travel Propels MICE Market

A key factor driving the MICE market is the increasing

number of business trips undertaken worldwide. Business

trips provide valuable networking opportunities, allowing

professionals to connect with industry peers, clients, and

partners. The Global Business Travel Association reported

a significant rise in global business travel spending,

reaching $1.03 trillion in 2022, with continued growth

anticipated in 2023. This trend directly translates to increased demand for MICE events, which

offer dedicated platforms for such connections.

Explore Comprehensive Insights into the Global MICE Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=13879&type=smp

Major Players Embrace Innovation

Leading MICE companies are actively investing in innovative technologies to enhance customer

experiences. Cutting-edge technology centers are being established to develop and deliver

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=13879&amp;type=smp


advanced solutions. For instance, BI Worldwide Ltd. launched a center focused on providing

innovative solutions for client loyalty and engagement, showcasing the industry's commitment

to technological advancements 

Market Trends Shaping the Future

Several key trends are shaping the future of the MICE market. These include the integration of

cutting-edge technology like virtual and hybrid events, advancements in medical and scientific

fields leading to more specialized conferences, the rise of social media advertising for event

promotion, a growing focus on sustainable event management practices, and an overall

emphasis on leveraging technology to enhance audience reach and engagement.

Market Segmentation

The MICE market report segments the market based on various factors:

•By Event Type: Meetings, Incentives, Conferences, Exhibitions

•By Service Type: Event Planning and Organization, Venue Management, Accommodation

Services, Food and Beverage Services

•By Application: Academic Field, Business Field, Political Field, Exhibitions, Other Applications

•By End-User: Corporate, Government, Association

Asia-Pacific Leads, Europe to Witness Fastest Growth

The Asia-Pacific region currently holds the dominant position in the MICE market, while Europe is

expected to emerge as the fastest-growing region in the coming years.

Access the Complete Report for an In-depth Analysis of the Global MICE Market:

https://www.thebusinessresearchcompany.com/report/meetings-incentives-conferences-and-

exhibitions-mice-global-market-report

Meetings, Incentives, Conferences, And Exhibitions (MICE) Global Market Report 2024 from TBRC

covers the following information:

•Market size date for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Meetings, Incentives, Conferences, And Exhibitions (MICE) Global Market Report 2024 by The

Business Research Company is the most comprehensive report that provides insights on

meetings, incentives, conferences, and exhibitions (mice) market size, meetings, incentives,

conferences, and exhibitions (mice) market drivers and trends, meetings, incentives,

conferences, and exhibitions (mice) market major players, competitors' revenues, market

positioning, and market growth across geographies. The meetings, incentives, conferences, and

exhibitions (mice) market report helps you gain in-depth insights on opportunities and
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strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Hospitality Property Management Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/hospitality-property-management-

software-global-market-report

Dormitories Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/dormitories-global-market-report

Non-Residential Accommodation Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/non-residential-accommodation-

services-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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