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demonstrated robust growth,

increasing from $6.28 billion in 2023 to

$6.81 billion in 2024, with a compound annual growth rate (CAGR) of 8.5%. This growth is driven
by escalating cybersecurity threats, the proliferation of connected devices, high-profile security
breaches, and the expanding adoption of I0T in healthcare.

Impact of Rising Cyber-Attacks on Healthcare
“ The surge in healthcare cyber-attacks is anticipated to
drive the growth of the medical device security market in
the coming years. These attacks target healthcare
organizations, networks, and devices to disrupt services,
steal sensitive data, or cause harm. Factors contributing to
these attacks include inadequate cybersecurity measures,
vulnerabilities in connected devices, and the increasing
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digitization of healthcare operations. Medical device security solutions play a crucial role in
safeguarding against these threats by ensuring device integrity, protecting patient data, and
enforcing compliance with

regulatory standards.

Explore the global medical device security market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=15604&type=smp

Major Players and Technological Innovations

Key companies such as Cisco Systems Inc., Palo Alto Networks, and Symantec Corporation are at
the forefront of developing innovative solutions to enhance medical device security. These
include zero-trust security frameworks that verify every user and device accessing the network,
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regardless of location, to minimize risks associated with unauthorized access and breaches.

Trends Shaping the Future of Medical Device Security

In the forecast period, major trends include advancements in embedded security solutions,
collaborations among healthcare organizations and cybersecurity vendors, and the integration
of Al and machine learning for predictive threat detection. These trends aim to fortify healthcare
cybersecurity measures and mitigate risks associated with the increasing complexity of digital
healthcare environments.

Segments of the Medical Device Security Market

« Component: Solutions, Services

« Security Type: Endpoint Security, Network Security, Application Security, Cloud Security, Other
Security Types

* Deployment Mode: On-Premise, Cloud-Based

* End User: Healthcare Institutions, Medical Device Manufacturers, Other End Users

Regional Insights: North America Leads, Asia-Pacific Emerges as Fastest-Growing

North America dominated the medical device security market in 2023, driven by stringent
regulatory frameworks and high healthcare IT investments. Meanwhile, Asia-Pacific is expected
to witness rapid growth due to increasing healthcare digitization and rising cybersecurity
awareness.

Access the complete report for an in-depth analysis of the global medical device security market:
https://www.thebusinessresearchcompany.com/report/medical-device-security-global-market-

report

Medical Device Security Global Market Report 2024 from TBRC covers the following
information:

* Market size data for the forecast period: Historical and Future

« Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

* Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Medical Device Security Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on medical device security market size,
medical device security market drivers and trends, medical device security market major players,
competitors' revenues, market positioning, and market growth across geographies. The medical
device security market report helps you gain in-depth insights on opportunities and strategies.
Companies can leverage the data in the report and tap into segments with the highest growth
potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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