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which stood at $12 billion in 2023, is

projected to grow to $15.2 billion in

2024 at a compound annual growth rate (CAGR) of 26.7%. This impressive growth trajectory is
expected to continue, with the market forecasted to reach $38.78 billion by 2028, driven by the
increasing adoption of cloud-based billing solutions, smartphone penetration, and the need for
real-time billing.

“ Rising Adoption of Cloud Computing Drives Market
You Can Now Pre Order Growth . o o .
Your Report To Get A Swift The adoption of clogq computln'g is a significant driver of
Deliver With All Your Needs” the telecom cloud billing market's growth. Cloud

computing, which offers flexible, scalable, and cost-
effective computing resources over the internet, enables
telecom companies to efficiently manage billing and
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provisioning demands. According to the 2022 State of the Cloud report, 89% of businesses using
cloud solutions opted for multi-cloud solutions, illustrating the widespread adoption of this
technology. As more telecom providers embrace cloud computing, the demand for telecom
cloud billing solutions is set to rise.

Explore comprehensive insights into the global telecom cloud billing market with a detailed
sample report:

https://www.thebusinessresearchcompany.com/sample request?id=13941&type=smp

Major Players and Market Trends
Key players in the telecom cloud billing market include Verizon Communications Inc., Deutsche
Telekom AG, AT&T Corporation, NTT Communications Corporation, Huawei Technologies Co.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=13941&amp;type=smp

Ltd., Vodafone Group Plc, Oracle Corporation, SAP SE, Telefonaktiebolaget LM Ericsson,
Salesforce Inc., BT Group plc, Tata Consultancy Services Limited, Infosys Limited, Lumen
Technologies Inc., Telstra Corporation Ltd., DXC Technology Company, Wipro Ltd., CGl Inc.,
Computer Sciences Corporation, Tech Mahindra Ltd., Amdocs, Netcracker Technology Corp.,
Asialnfo Technologies Limited, Redknee Inc., Optiva Inc., and Cerillion Technologies Limited.

These companies are focusing on technological innovations to enhance their offerings. For
instance, in February 2023, Snowflake Inc. launched the Telecom Data Cloud, a platform
designed to help telecom providers monetize data and improve operational efficiency. This
solution allows telecom companies to break down data silos, provide personalized services, and
accelerate decision-making processes.

Segments:

* By Type: Convergent, Prepaid, Postpaid, Interconnect, Roaming

* By Service: Professional, Managed

* By Application: Revenue Management, Account Management, Customer Management, Traffic
Management, Billing and Provisioning

« By End User: Transportation, Government, Media And Entertainment, Healthcare, Banking,
Financial Services and Insurance (BFSI), Retail

Geographical Insights: North America Leading, Asia-Pacific Fastest Growing

In 2023, North America was the largest region in the telecom cloud billing market. However, Asia-
Pacific is expected to be the fastest-growing region during the forecast period, driven by rapid
economic development and increasing mobile penetration.

Access the complete report for an in-depth analysis of the global telecom cloud billing market:

https://www.thebusinessresearchcompany.com/report/telecom-cloud-billing-global-market-
report

Telecom Cloud Billing Global Market Report 2024 from TBRC covers the following information:

+ Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Telecom Cloud Billing Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on telecom cloud billing market size, telecom
cloud billing market drivers and trends, telecom cloud billing market major players, competitors'
revenues, market positioning, and market growth across geographies. The telecom cloud billing
market report helps you gain in-depth insights on opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:
Cloud Point Of Sale (POS) Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cloud-point-of-sale-pos-global-market-
report

Cloud Project Portfolio Management Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cloud-project-portfolio-management-
global-market-report

Cloud Robotics Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/cloud-robotics-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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