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Increasing Cybersecurity Threats &
Compliance Needs to Boost the Growth of the
Data Protection as a Service Market; TNR

Global Data Protection as a Service
Market to Reach US$ 210.6 Bn by 2034;
Anticipated to Experience CAGR of 28.2%
During 2024 - 2034

WILMINGTON, DELAWARE, UNITED

STATES, June 20, 2024 THE NICHE RESEARCH
/EINPresswire.com/ -- Data Protection

as a Service (DPaaS) is a cloud-based

service model that provides

comprehensive data security and

management solutions to organizations. DPaaS encompasses a range of services including data
backup, disaster recovery, encryption, access control, and compliance monitoring, all delivered
by a third-party provider via a subscription-based model. This approach allows businesses to
offload the complexities of data protection to specialized providers, leveraging their expertise
and infrastructure to safeguard sensitive information effectively. DPaaS operates on scalable
cloud platforms, offering flexibility to adjust storage and computing resources according to
evolving data management needs. By outsourcing data protection to DPaaS providers,
organizations can enhance their resilience against cyber threats, ensure regulatory compliance
with frameworks like GDPR and CCPA, and improve operational efficiency through streamlined
data management practices. Ultimately, DPaaS enables businesses to focus on core
competencies while mitigating risks associated with data loss, breaches, and downtime, making
it a critical component of modern IT strategies.
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Major opportunity for DPaaS market lies in the scalability and cost-effectiveness it offers
businesses, allowing them to access robust data protection solutions without the need for
extensive in-house infrastructure investments. DPaaS providers leverage advanced technologies
like cloud computing to deliver scalable backup, recovery, and security services tailored to
diverse organizational needs. Moreover, DPaaS enables organizations to enhance data resilience
and meet stringent regulatory requirements more efficiently, particularly in industries handling
sensitive information. However, DPaaS also faces challenges such as data sovereignty concerns,
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where regulations require data to reside within specific geographical boundaries. Security
remains a critical challenge, as organizations must ensure the protection of data both in transit
and at rest, particularly with the increasing sophistication of cyber threats. Moreover, achieving
seamless integration with existing IT systems and ensuring compatibility with diverse cloud
environments can pose implementation challenges. Despite these hurdles, the growing demand
for comprehensive data protection solutions and the evolution of cloud technologies position
DPaaS as a vital tool for modern businesses seeking to safeguard their digital assets effectively.

Based on the Service Type, which is the Fastest Growing Segment in the Data Protection as a
Service Market During the Forecast Period?

Disaster recovery segment is projected as the fastest growing segment by service type in the
Data Protection as a Service Market during the forecasted period. Disaster Recovery (DR) plays a
crucial role as a demand driver for Data Protection as a Service (DPaaS), particularly in today's
digital landscape where downtime can result in substantial financial losses and reputational
damage. Businesses are increasingly reliant on IT systems and data to maintain operations,
making uninterrupted access essential. DPaaS enhances disaster recovery capabilities by
offering cloud-based solutions that ensure rapid data backup, replication, and recovery in the
event of a disaster or outage. This includes automated failover processes, geo-redundancy, and
continuous data synchronization across multiple locations. Such capabilities not only minimize
downtime but also provide businesses with the assurance of data availability and integrity during
unforeseen disruptions. Additionally, DPaaS providers deliver scalable disaster recovery
solutions customized to achieve specific recovery time objectives (RTOs) and recovery point
objectives (RPOs) according to business requirements. As organizations prioritize continuity and
resilience, the demand for DPaaS driven by robust disaster recovery capabilities continues to
grow, solidifying its role as a cornerstone of comprehensive data protection strategies.
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Based on the Deployment Segment, which is the Fastest Growing Segment in the Data Protection
as a Service Market During the Forecast Period?

Public cloud deployment is anticipated to be the fastest growing segment in the Data Protection
as a Service Market during the forecast period. Public cloud platforms offer scalability, flexibility,
and cost-efficiency, making them attractive options for businesses seeking to streamline IT
operations. However, the migration of sensitive data to public clouds also heightens security
concerns and regulatory compliance requirements. DPaaS addresses these challenges by
providing comprehensive data protection solutions tailored for public cloud environments. This
includes encryption, data backup, recovery services, and continuous monitoring to ensure data
integrity and protection against cyber threats. Moreover, DPaaS enables businesses to adhere to
stringent data privacy regulations like GDPR and CCPA by offering automated compliance tools
and audit capabilities. As organizations continue to embrace public cloud services for their
operational advantages, the demand for DPaaS grows as a critical enabler for secure and
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compliant data management in the cloud era.

Based on Region, which is Region Holds major share in the Data Protection as a Service Market
in 2023?

North America holds major share in the Data Protection as a Service Market in 2023. North
America has high incidence of cyberattacks and data breaches underscores the urgent need for
robust data protection solutions. Regulatory compliance requirements, such as GDPR, CCPA, and
HIPAA, impose stringent data security standards, prompting businesses to seek out
comprehensive DPaaS offerings to ensure adherence. Additionally, the widespread adoption of
cloud technologies and hybrid IT environments requires scalable and flexible data protection
strategies that DPaaS effectively provides. The shift towards remote work, accelerated by the
COVID-19 pandemic, has further heightened the need for secure and reliable data protection
services. Moreover, North American enterprises are increasingly recognizing the cost-efficiency
and operational benefits of outsourcing data protection to specialized providers, allowing them
to focus on core business functions. These factors collectively drive the growing demand for
DPaaSs in the region, making it a critical component of contemporary data management
practices. Additionally, a survey conducted in 2023 revealed that 78% of North American
businesses prioritize data protection and compliance as top IT concerns. The widespread
adoption of cloud services, with over 80% of enterprises utilizing hybrid or multi-cloud
environments, further amplifies the need for scalable and efficient DPaaS solutions.
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A few of the key companies operating in the Data Protection as a Service Market are listed below:

Asigra, Inc.

Amazon Web Services, Inc.
Cisco Systems, Inc.
Commvault Systems, Inc.
Dell Inc.

HP Development Company L.P.
IBM

Microsoft

NetApp, Inc.

Oracle

Quantum Corporation
Veritas Technologies

Other Industry Participants
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Global Data Protection as a Service Market

By Service Type
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+ Disaster Recovery as a Service (DRaaS)
« Backup as a Service (BaaS)
+ Storage as a Service (STaaS)

By Deployment
* Public Cloud
* Private Cloud
* Hybrid Cloud

By End-Use
* SMEs
*+ Large Enterprises

By Region

o North America (U.S., Canada, Mexico, Rest of North America)

o Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe

o Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific

o Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

o Latin America (Brazil, Argentina, Rest of Latin America)
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