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Increasing popularity of Electric Vehicles (EVs),
rapid expansion of the renewable energy sector
especially in wind power energy

VANCOUVER, BRITISH COLUMBIA, CANADA, June

20, 2024 /EINPresswire.com/ -- The global

neodymium market size was USD 2.83 Billion in

2022 and is expected to register a rapid revenue J

CAGR of 12.3% during the forecast period. The

global neodymium market is experiencing E E G N
robust growth, primarily fueled by the rising

popularity of Electric Vehicles (EVs), the rapid S E A H
expansion of the renewable energy sector,
particularly wind power, and the increasing use
of Neodymium-Iron-Boron (NdFeB) magnets in
various industries. Neodymium, a critical rare-
earth element, plays a vital role in the
production of high-strength permanent
magnets essential for modern technologies.
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Key Drivers of Market Growth

Electric Vehicles (EVs): Neodymium is crucial in manufacturing tiny, lightweight, and highly
efficient electric motors, significantly enhancing EV performance. These magnets are integral in
various EV components, including anti-lock brake systems, electric generators, camshaft sensors,
alternators, power steering motors, and pump motors. The surge in EV adoption, driven by
environmental concerns and government regulations, is a major factor boosting neodymium
market growth.

Renewable Energy: The demand for neodymium magnets is rising in the renewable energy
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sector, particularly in wind turbines. These magnets' strength and adaptability make them
essential for sustainable energy technologies. As the world shifts towards cleaner energy
solutions, the need for neodymium magnets continues to grow.

Diverse Applications: Neodymium magnets are used in various industries, from consumer
electronics to aerospace. They are key components in industrial machinery, medical devices,
consumer goods, robotics, and even space exploration equipment. The ongoing quest for
smaller, more powerful technology underscores the importance of these magnets.

Challenges and Market Dynamics

Despite the positive outlook, the neodymium market faces challenges such as price fluctuations
due to expensive mining activities, supply chain disruptions, and environmental regulations.
China’s dominance in rare earth element production also impacts pricing and availability, leading
to potential market volatility.

Market Segmentation Insights

Type:

Metal Segment: Dominated the market in 2022, driven by the increasing demand for neodymium
magnets in EVs and renewable energy. These magnets are crucial in various applications,
including electric motors and electronics.

Compound Segment: Expected to grow steadily, with neodymium-based compounds and alloys
being integral to multiple industries due to their strong magnetic properties.

Application:

Magnets: Anticipated to hold a significant market share, given their critical role in clean energy
generation, electric motors, consumer electronics, healthcare devices, and more. Neodymium
magnets are essential in wind turbines, EV motors, and many electronic devices.

Catalysts: Predicted to grow due to the use of neodymium-based catalysts in producing
butadiene elastomers and polymerization processes.

End Use:

Automotive: Expected to register the fastest growth, driven by the increasing demand for EVs
and the use of neodymium magnets in automotive applications. These magnets are pivotal in
enhancing the efficiency and performance of electric motors and other automotive
components.



Electrical and Electronics: Projected to hold the largest market share, with neodymium magnets
being widely used in consumer electronics, computer hard drives, MRl machines, and various
industrial applications
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Major Companies and Competitive Landscape

The global neodymium market is fragmented, with large and medium-sized players accounting
for the majority of market revenue. Major players are deploying various strategies, entering into
mergers & acquisitions, strategic agreements & contracts, developing, testing, and introducing
more effective neodymium. Some of the major companies included in the global neodymium
market report are:

Arafura Resources

China Rare Earth Holdings Limited

Lynas Rare Earth Ltd.

Metall Rare Earth Ltd.

MP Materials

Peak Rare Earth

Rainbow Rare Earth Ltd.

Texas Mineral Resources Corporation

HEFA Rare Earth

Greenland Mineral Ltd.

IREL (India) Limited

Australian Strategic Materials Ltd.

Strategic Development

On 22 February 2023, MP Materials Corp. and Sumitomo Corporation entered into a partnership

with the goal of enhancing and broadening Japan's rare earth element supply. According to the
terms of the agreement, Sumitomo Corporation will act as the distributor for MP Materials.
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On 3 January 2023: Australian Strategic Materials Ltd. finalized an agreement with Vietnam Rare
Earth Company (VTRE) and Chungcheong Buk Province in Korea.

On 0 February 2022, IREL (India) Limited extended its contract with Toyota Tsusho Corporation,
Japan, and Toyotsu Rare Earths (India) Pvt. Ltd. The company's development plan is geared

toward advancing rare earth refining and downstream activities within the country.

Buy the full research report at @ https://www.emergenresearch.com/select-license/2461

Segments Covered in Report

For the purpose of this report, Emergen Research has segmented the global neodymium market
on the basis of type, application, end-use, and region:

Type Outlook (Revenue, USD Billion; 2019-2032)
Metal

Compound

Application Outlook (Revenue, USD Billion; 2019-2032)
Magnet

Catalyst

Glass and Ceramics

Others

End-Use Outlook (Revenue, USD Billion; 2019-2032)
Automotive

Electrical and Electronics

Wind Energy

Others

Regional Outlook (Revenue, USD Billion; 2019-2032)
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North America
U.S.

Canada
Mexico
Europe
Germany
France

UK

Italy

Spain
Benelux

Rest of Europe
Asia Pacific
China

India

Japan

South Korea
Rest of APAC
Latin America
Brazil

Rest of LATAM

Middle East & Africa



Saudi Arabia

UAE

South Africa

Turkey

Rest of Middle East & Africa
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About Us:

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
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our clients with the ability to secure an edge over their respective competitors.
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