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Hyper Personalized Medicine Market Forecast:
Reaching $5.9 Trillion by 2031 with an 11.7%
CAGR Growth Rate

PORTLAND, OREGON, UNITED STATES,
June 21, 2024 /EINPresswire.com/ --
The global market for hyper
personalized medicine was valued at
$2.1 trillion in 2021 and is anticipated
to grow to $5.9 trillion by 2031,
reflecting a compound annual growth
rate (CAGR) of 11.7% from 2022 to
2031. Hyper personalized medicine,
which tailors medical treatment to the
individual characteristics of each
patient, leverages advances in
molecular and genetic understanding
to predict the safety and efficacy of
treatments for specific individuals.

HYPER PERSONALIZED
MEDICINE MARKET

OPPORTUNITIES AND FORECAST, 2021 - 2031

Hyper personalized medicine market
is expected to reach $5.9 TRILLION
by 2031

Growing at a CAGR OF 11.7%
(2022-2031)

Hyper Personalized Medicine Market Size, Share,
Competitive Landscape and Trend Analysis Report by
Product, by Application, by End User : Global
Opportunity Analysis and Industry Forecast, 2021-
2031

Key Market Players
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Hyper Personalized Medicine Market Overview

Hyper personalized medicine extends traditional approaches to disease treatment by allowing
clinicians to select therapies based on a patient's unique molecular profile. This can minimize
side effects and reduce costs compared to conventional methods.
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Market Growth Drivers
Several factors are driving the expansion of the hyper personalized medicine market:
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Technological Advancements: Innovations in technology are enhancing the precision of medical
treatments.

Public Awareness: Increased awareness about the benefits of personalized medicine is
contributing to market growth.

Government Initiatives: Various governments are promoting personalized medicine through
supportive policies and funding.

Genetic Databases: The development of comprehensive genetic databases is facilitating more
precise medical interventions.

Additionally, the growing application of personalized medicine in fields such as neurology,
pulmonary medicine, antiviral treatments, and psychiatry, along with the rise of emerging
economies, presents new opportunities for market expansion.

Challenges
Despite its promise, the hyper personalized medicine market faces obstacles:

Insurance Coverage: A significant challenge is the lack of insurance coverage for genetic testing,
essential for detecting mutations and prescribing personalized treatments. The cost of genetic
testing can be prohibitive, ranging from $2,000 and increasing if multiple tests are needed.
Market Segmentation

The hyper personalized medicine market can be segmented by product, application, end user,
and region.

By Product

Diagnostics

Therapeutics

Medical Care

Nutrition & Wellness

The hyper personalized nutrition and wellness segment led the market in 2021, driven by high
consumption rates and market penetration, alongside robust over-the-counter nutrition product
sales.

By Application

Oncology

Neurology

Blood Transfusion Safety

Diabetes

Autoimmune Diseases

Cardiology

Oncology was the dominant application segment in 2021 due to rising cancer incidences,
government initiatives, and public awareness of molecular diagnostics and treatments.

By End User
Hospitals



Diagnostic Centers

Research and Academic Institutes

Others

Hospitals led the end user segment in 2021, benefiting from advanced diagnostic techniques,
state-of-the-art infrastructure, and increased public awareness of personalized medicine.

By Region

North America

Europe

Asia-Pacific

LAMEA (Latin America, Middle East, and Africa)

North America was the leading region in 2021 and is expected to continue its dominance, driven
by advancements in sequencing technologies and health information systems.

Industry Trends and Strategies

Key players in the hyper personalized medicine market are heavily investing in research and
development, focusing on innovative strategies such as product launches, mergers and
acquisitions, collaborations, and technology upgrades. Notable examples include Illumina's
introduction of a new pan-cancer companion diagnostic in May 2022 and the collaboration
between the University of Pécs and BGI Genomics to enhance precision medicine advancements
in Central and Eastern Europe.

Impact of COVID-19

The COVID-19 pandemic has had a significant impact on the hyper personalized medicine
market. Personalized approaches emphasizing precise diagnosis and treatment based on
genetic and environmental data became crucial during the pandemic. This has led to increased
demand for precision medicine, a trend that is expected to continue post-pandemic.
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