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2031, Size, Share, Trends

Agricultural Tractors Market

By propulsion, the electric and hybrid

segment is projected to lead the global

agricultural tractors market

WILMINGTON, NEW CASTLE,

DELAWARE, UNITED STATES, June 24,

2024 /EINPresswire.com/ -- There are

prominent key factors that drive

growth of the ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�

ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�, such as

government support for development

of agricultural activities, increase in

adoption of precision farming, and

advancements in tractor technology. The market economy is also responsible for growth of the

agricultural tractors industry. Countries such as China, India, Brazil, and South Africa are growing

economies. In recent years, agricultural equipment manufacturers are coming up with the zero

emission technologies such as electric powered tractors and hydrogen fueled tractors. Research

The growth of the global

agricultural tractors market

can be attributed to the rise

in adoption of precision

farming due to increasing

governmental support for

the agriculture sector”

Allied Market Research

on hydrogen and electric as a potential fuel to power zero-

emission tractors has been on rise in recent years. The

development of new hybrid equipment, which can work on

both fuel as well as batteries, decrease operational costs,

and significantly increase productivity, fuels the growth of

the global agricultural tractor market.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵃ�:

https://www.alliedmarketresearch.com/request-

sample/A11511

By drive type, the 2-wheel drive segment accounted for the largest market share in 2021 with

around 90% of the total share. Various advantages of 2-wheel drive tractors including cost

effectiveness and convenient application are expected to play a huge role in the growth of the
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Agricultural Tractors Market. However, the 4-wheel segment is anticipated to showcase the

fastest CAGR of 7.4% during the analysis timeframe. The advantages of 4-wheel drive such as

versatility and high productivity might help to widen the scope of the segment.

ᵁ�ᵂ�ᵁ� ᵂ�ᵁ�ᵃ� ᵂ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� 

Monarch Tractor Electric Tractor, SOLECTRAC, Agco Tracto (Fendt), Standard Tractors, Escorts

Tractors, Sonalika Tractors, New Holland Tractors, Eicher Tractors, Swaraj Tractors, Gromax Agri

Equipment Limited, SDF, John Deere Tractors, Captain Tractors, Kubota Tractor, JCB, Mahindra

Tractors, Force Tractors

Asia-Pacific is expected to dominate the market, in terms of revenue, followed by Europe, North

America, and LAMEA. Increase in agricultural and industrial activities and government support

for the agriculture industry in Asia-Pacific propels growth of the agricultural tractors market in

the region.

ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�:

By region, the Asia-Pacific agricultural tractors market generated the highest market revenue in

2021 with around half of the total revenue. Moreover, the same region is anticipated to be the

fastest growing with a CAGR of 6.3% in the analysis period. Major economic development in

different countries of this region will help the market to prosper in this region in the coming

period.

ᵀ�ᵂ�ᵃ� ᵀ�ᵂ�ᵃ� ᵂ�ᵂ�ᵁ� ᵀ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/checkout-

final/94a213c13d97282685477b580293d0c3

The report also provides a detailed study of the various players of the industry and also offers

insights into the different types of strategic alliances such as partnerships, mergers, and

acquisitions that these companies have entered into to increase their presence in the market.

By operation, the manual segment generated the highest revenue in 2021 with around 90% of

the total share. Growing use of manual transmission tractors for PTO-intensive work is estimated

to help the segment thrive in the coming period. However, the autonomous segment is

projected to have the fastest CAGR of 26.2% during the analysis timeframe. The growing

introduction of automation in agriculture for higher efficiency and accuracy is projected to create

new opportunities in the market.

ᵀ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵃ�ᵂ�ᵂ�’ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�:

https://www.alliedmarketresearch.com/request-for-customization/A11511
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By power output, the more than 100HP segment is expected to register a significant growth

during the forecast period.

By drive type, the 4 wheel drive segment is projected to lead the global agricultural tractors

market

By propulsion, the electric and hybrid segment is projected to lead the global agricultural

tractors market

By operation, the autonomous segment is projected to lead the global agricultural tractors

market

Region wise, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵃ� ᵀ�ᵀ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�:

Minibus Market  - https://www.globenewswire.com/news-

release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-

CAGR-Allied-Market-Research.html

Two-Wheeler Market - https://www.prnewswire.com/news-releases/two-wheeler-market-to-

reach-260-60-billion-globally-by-2032-at-6-4-cagr-allied-market-research-302000089.html

Taxi Market - https://www.globenewswire.com/en/news-

release/2021/06/28/2253982/0/en/Global-Taxi-Market-to-Garner-120-89-Billion-by-2027-Allied-

Market-Research.html

Recreational Boating Market - https://www.globenewswire.com/en/news-

release/2021/07/26/2268672/0/en/Recreational-Boating-Market-to-Garner-35-4-Billion-by-2027-

Allied-Market-Research.html

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/721746565

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

https://www.globenewswire.com/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html
https://www.prnewswire.com/news-releases/two-wheeler-market-to-reach-260-60-billion-globally-by-2032-at-6-4-cagr-allied-market-research-302000089.html
https://www.prnewswire.com/news-releases/two-wheeler-market-to-reach-260-60-billion-globally-by-2032-at-6-4-cagr-allied-market-research-302000089.html
https://www.globenewswire.com/en/news-release/2021/06/28/2253982/0/en/Global-Taxi-Market-to-Garner-120-89-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/06/28/2253982/0/en/Global-Taxi-Market-to-Garner-120-89-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/06/28/2253982/0/en/Global-Taxi-Market-to-Garner-120-89-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/07/26/2268672/0/en/Recreational-Boating-Market-to-Garner-35-4-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/07/26/2268672/0/en/Recreational-Boating-Market-to-Garner-35-4-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/07/26/2268672/0/en/Recreational-Boating-Market-to-Garner-35-4-Billion-by-2027-Allied-Market-Research.html
http://www.einpresswire.com/contact_author/4720078
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/721746565


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

