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LONDON, GREATER LONDON, UK, June

21, 2024 /EINPresswire.com/ -- The

optical character recognition (OCR)

market, which enables the conversion

of documents into editable and

searchable data, has seen significant

growth in recent years. The market is expected to grow from $12.54 billion in 2023 to $14.49

billion in 2024, with a compound annual growth rate (CAGR) of 15.6%. This growth is driven by

various factors, including increasing digitization initiatives, growing adoption of OCR technology

in data entry and document management, demand for automation in business processes, and
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integration of OCR with enterprise content management

(ECM) systems.

Market Size 

The OCR market is projected to continue its rapid growth,

reaching $25.59 billion by 2028, with a CAGR of 15.3%. This

growth is attributed to the expansion of e-commerce and

online retail, adoption of OCR in mobile devices, need for

improved accessibility to printed materials for visually

impaired individuals, compliance requirements in regulated industries, and growth of the

banking and financial sector driving demand for OCR in document processing.

Explore comprehensive insights into the global optical character recognition market with a

detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=13718&type=smp

Increasing Penetration of Automatic Recognition Systems to Propel Market Growth

The increasing penetration of automatic recognition systems, which automatically identify

objects and collect data about them, is expected to propel the growth of the OCR market. OCR

http://www.einpresswire.com
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enhances automatic recognition systems by converting various types of documents into editable

and searchable data, thus driving market growth.

Major Players and Market Trends

Key players in the OCR market include Google LLC, Microsoft Corporation, Alibaba Group Holding

Ltd., Amazon Web Services Inc., and The International Business Machines Corporation. These

companies are developing innovative products to enhance user experience and efficiency, such

as ChARM Health's smart navigation feature in its electronic health records (EHR) software.

Segments 

The optical character recognition market covered in this report is segmented –

1) By Type: Software, Services

2) By Mode of Operation: Business-to-Business (B2B), Business-to-Consumer (B2C)

3) By Enterprise Size: Small And Medium Enterprises, Large Enterprises

4) By Application: Media And Entertainment, Information Technology (IT) And Telecom, Banking,

Financial Services And Insurance (BFSI), Transport And Logistics, Retail And Manufacturing, Other

Applications

North America Leads, Asia-Pacific to See Fastest Growth

North America was the largest region in the OCR market in 2023, while Asia-Pacific is expected to

be the fastest-growing region in the forecast period. Other regions covered in the OCR market

report include Western Europe, Eastern Europe, South America, Middle East, and Africa.

Access the complete report for an in-depth analysis of the global optical character recognition

market: https://www.thebusinessresearchcompany.com/report/optical-character-recognition-

global-market-report

Optical Character Recognition Global Market Report 2024 from TBRC covers the following

information:

•Market size date for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Optical Character Recognition Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on optical character

recognition market size, optical character recognition market drivers and trends, optical

character recognition market major players, competitors' revenues, market positioning, and

market growth across geographies. The optical character recognition market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:

Automatic Content Recognition Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/automatic-content-recognition-global-

market-report

Gesture Recognition Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/gesture-recognition-global-market-

report

Gesture Recognition And Touchless Sensing Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/gesture-recognition-and-touchless-

sensing-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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