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LANDON, GREATER LANDON, UK, June

21, 2024 /EINPresswire.com/ -- The

virtual assistant market, which was

valued at $4.97 billion in 2023, is

expected to grow to $6.37 billion in

2024, marking a robust compound annual growth rate (CAGR) of 28.3%. This growth can be

attributed to several factors including the integration of virtual assistants into various devices,

enhanced customer experiences, and the rising demand for personalized customer service

amidst increased connectivity and mobile usage.

You Can Now Pre Order

Your Report To Get A Swift

Deliver With All Your Needs”

The Business Research

Company

Integration with Smart Devices Driving Market Growth

The virtual assistant market is poised for exponential

growth, projected to reach $15.88 billion by 2028 with a

CAGR of 25.7%. This growth is fueled by advancements

such as human-machine collaboration, multimodal

interfaces, and industry-specific customization.

Technologies like natural language processing and AI

algorithms continue to evolve, enabling virtual assistants to offer hyper-personalization and

integrate seamlessly with IoT devices, further enhancing their utility.

The proliferation of smart devices is a key driver propelling the virtual assistant market forward.

These devices, including smartphones, smart speakers, and other IoT-enabled gadgets, leverage

virtual assistants to manage tasks, provide contextual information, and deliver personalized

services. According to SmartTek Solutions, the adoption of smart home devices in the US is

expected to increase significantly, reaching 48.4% by 2025 from 41.9% in 2021.

Explore comprehensive insights into the virtual assistant market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=13948&type=smp

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/virtual-assistant-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=13948&amp;type=smp


Key Players and Technological Innovations

Major companies such as Amazon.com Inc., Apple Inc., Alphabet Inc., and Samsung Electronics

Co. Ltd. are leading the charge in developing AI-based virtual assistants. These solutions utilize

technologies like natural language processing and machine learning to enhance user interaction

and task automation. For instance, IBM Corporation launched an AI-based virtual assistant

powered by IBM Watson Assistant, catering specifically to customer queries in the TD Precious

Metals Digital Store.

Market Segmentation

The virtual assistant market is segmented based on:

1.Product Type: Chatbots, Smart Speakers

2.User Interface: Text-Based, Text-To-Speech Based, Automatic Speech Recognition

3.End-Users: Banking, Financial Services, And Insurance (BFSI), Information Technology (IT) And

Telecommunications, Consumer Electronics, Defense And Government, Retail, Healthcare,

Travelling And Hospitality, Automotive, Media And Entertainment, Other End-Users

Regional Insights

In 2023, North America held the largest share of the virtual assistant market, driven by early

adoption and technological advancements. Asia-Pacific is anticipated to witness the fastest

growth during the forecast period, supported by increasing smartphone penetration and rising

demand for smart home solutions.

Access the complete report for an in-depth analysis of the virtual assistant market:

https://www.thebusinessresearchcompany.com/report/virtual-assistant-global-market-report

Virtual Assistant Global Market Report 2024 from TBRC covers the following information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Virtual Assistant Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on virtual assistant market size, virtual assistant

market drivers and trends, virtual assistant market major players, competitors' revenues, market

positioning, and market growth across geographies. The virtual assistant market report helps

you gain in-depth insights on opportunities and strategies. Companies can leverage the data in

the report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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