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experiencing a surge in growth, driven

by the burgeoning e-commerce

industry. The market size is expected to reach $58.25 billion in 2024 at a CAGR of 11.4% from
$52.25 billion in 2023. Looking ahead, the market is projected to reach $88.93 billion by 2028 at a
CAGR of 11.1%.

E-Commerce Fueling Market Growth
The rapid growth of e-commerce is a major factor
in 2028 at a compound propelling the payment processor market. Payment
annual growth rate (CAGR) proceslsmg aII'ows for secure online trgnsactlgns by
of 11.1%. " accepting various payment methods, improving checkout
experiences, and boosting sales conversion rates. For
instance, the U.S. Census Bureau reported a 7.6% increase
in e-commerce sales in Q3 2023 compared to Q3 2022,

It will grow to $88.93 billion

The Business Research
Company

with e-commerce accounting for 15.6% of overall sales in Q3 2023. As e-commerce flourishes, so
does the demand for payment processing solutions.

Explore comprehensive insights into the global payment processor market with a detailed
sample report:

https://www.thebusinessresearchcompany.com/sample request?id=13903&type=smp

Major Players and Market Trends

Leading companies in the payment processor market, such as Visa, Mastercard, and PayPal, are
actively developing innovative solutions to better serve customers. A key area of focus is
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technologically advanced payment processing products.

For instance, in August 2022, Beyond, a provider of revenue management software, launched
Tally, a user-friendly payment processing solution designed specifically for vacation rental
managers. Tally streamlines operations, enhances guest experiences, and increases conversions
by allowing property managers to accept various payment methods and manage finances
through features like automated payouts, reconciliation tools, and reporting.

Segments Driving the Market

The payment processor market is segmented by various factors:

OBy Type: Credit Cards, Debit Cards, E-Wallet Transactions

OBy Deployment Mode: On-Premises, Cloud-Based

OBy End-User Industry: Banking Financial Services and Insurance (BFSI), Information Technology
And Telecommunication, Healthcare, E-Commerce And Retail, Government And Utilities, Other
End User Industries

North America Leads, Asia-Pacific Poised for Fastest Growth

North America was the dominant region in the payment processor market in 2023. However, the
Asia-Pacific region is expected to witness the fastest growth in the coming years. The regions
covered in this market report include Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, and Africa.

Access the complete report for an in-depth analysis of the global payment processor market:

https://www.thebusinessresearchcompany.com/report/payment-processor-global-market-
report

Payment Processor Global Market Report 2024 from TBRC covers the following information:

OMarket size date for the forecast period: Historical and Future

OMarket analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

OMarket analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Payment Processor Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on payment processor market size, payment
processor market drivers and trends, payment processor market major players, competitors'
revenues, market positioning, and market growth across geographies. The payment processor
market report helps you gain in-depth insights on opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:

Biometric Payment Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/biometric-payment-global-market-
report

Mobile Payment Technologies Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mobile-payment-technologies-global-
market-report

In-Vehicle Payment Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/in-vehicle-payment-services-global-
market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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