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LONDON, GREATER LONDON, UK, June

21, 2024 /EINPresswire.com/ -- The

wearable robotic exoskeleton market

has experienced significant growth,

surging from $1.16 billion in 2023 to

$1.71 billion in 2024, representing a

robust compound annual growth rate (CAGR) of 47.3%. This growth trajectory is attributed to

several factors, including success stories of early adopters, heightened media and public

awareness, advancements in human-machine interfaces, and increasing awareness of

challenges posed by aging populations, along with a renewed focus on workplace safety.
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Rising Adoption in Aging Populations Drives Market

Growth

The exponential growth of the wearable robotic

exoskeleton market is forecasted to continue, reaching

$7.12 billion by 2028, with a CAGR of 42.9%. Factors

contributing to this projected growth include the global

expansion of exoskeleton manufacturers, integration with

augmented reality (AR) and artificial intelligence (AI),

supportive regulatory frameworks, cost efficiencies, and

expanding opportunities in rehabilitation and healthcare.

Explore the global wearable robotic exoskeleton market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13955&type=smp

Key Players and Innovations

Major companies such as Lockheed Martin Corporation, Mitsubishi Heavy Industries Ltd., and
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Parker Hannifin Corporation are at the forefront of the wearable robotic exoskeleton market.

These companies focus on integrating AI and machine learning into their products to enhance

functionality, responsiveness, and adaptability. For example, German Bionic launched the fifth-

generation Cray X, featuring AI-based enhancements like an active walking aid and a Smart

Safety Companion for improved workplace safety.

Trends Shaping the Future

Innovations in the wearable robotic exoskeleton market include increased adoption in aging

populations, expanded applications in neurorehabilitation, diversification across industrial

sectors, and advancements in human-machine interfaces. The integration of AI and robotics is

poised to revolutionize the market, offering new dimensions of human enhancement and

safety.

Market Segments

• Type: Passive, Powered

• Actuation Technology: Electric, Hydraulic, Fully Mechanical, Other Actuation Technology

• Application: Rehabilitation, Assistive, Body Parts Support, Sports

• End User: Healthcare, Industrial, Defense, Commercial

Regional Insights: North America Leads, Asia-Pacific to Witness Rapid Growth

North America dominated the wearable robotic exoskeleton market in 2023, driven by

technological advancements and early adoption. Asia-Pacific is anticipated to emerge as the

fastest-growing region in the forecast period, supported by increasing healthcare expenditure

and industrial growth.

Access the complete report for an in-depth analysis of the global wearable robotic exoskeleton

market: https://www.thebusinessresearchcompany.com/report/wearable-robotic-exoskeleton-

global-market-report

Wearable Robotic Exoskeleton Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Wearable Robotic Exoskeleton Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on wearable robotic

exoskeleton market size, wearable robotic exoskeleton market drivers and trends, wearable

robotic exoskeleton market major players, competitors' revenues, market positioning, and

market growth across geographies. The wearable robotic exoskeleton market report helps you
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gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

SCARA Robot Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/scara-robot-global-market-report

Agriculture Robots Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/agriculture-robots-global-market-report

Articulated Robot Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/articulated-robot-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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