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LONDON, GREATER LONDON, UK, June

21, 2024 /EINPresswire.com/ -- The

automotive navigation systems market,

integral to modern vehicle technology,

is set to expand significantly in the

coming years. Starting from $34.01

billion in 2023, the market is projected to reach $36.59 billion in 2024, growing at a compound

annual growth rate (CAGR) of 7.6%. It will grow to $46.66 billion in 2028 at a compound annual

growth rate (CAGR) of 6.3%. This growth trajectory is fueled by increasing consumer demand for

convenience, rising urbanization, and stringent government regulations on safety.
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Driving Factors

The market's robust growth can be attributed to several

factors. Firstly, the escalating number of vehicles globally

necessitates advanced navigation solutions to manage

traffic congestion effectively. Additionally, improvements in

mapping and location services, alongside the rising

adoption of electric vehicles (EVs), further propel market

expansion. Moreover, the integration of automotive

navigation systems with smart city infrastructures and the demand for personalized, context-

aware services are enhancing market prospects.

Explore the global automotive navigation systems market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=14049&type=smp

Major Players and Market Trends

Key companies such as Ford Motor Company, BMW Group, and Panasonic Corporation are

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/automotive-navigation-systems-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=14049&amp;type=smp


focusing on innovative technologies like in-vehicle app-based navigation systems to enhance

user experience. For instance, General Motors introduced Maps+ in April 2021, an advanced in-

vehicle app-based navigation system powered by Mapbox. Maps+ offers personalized features

such as embedded speed limit alerts and real-time traffic-based directions, reflecting the

industry's drive towards seamless navigation solutions.

Segments

• Component:

•  Hardware

•  Software

•  Connectivity

• Navigation Modes:

•  3D Navigation

•  2D Navigation

•  Differential Global Positioning System (DGPS)

• Vehicle Type:

•  Passenger cars

•  Commercial vehicles

• Sales Channel:

•  Original Equipment Manufacturer

•  Aftermarket

• Applications:

•  Car Navigations

•  Dynamic Vehicle Routing

•  Tracking Rental Cars

•  Monitoring High-Risk Auto Loans

Geographical Insights: Asia-Pacific Leading the Market

North America dominated the automotive navigation systems market in 2023, with Asia-Pacific

anticipated to emerge as the fastest-growing region during the forecast period. The

comprehensive report provides detailed insights into regional dynamics, market trends, and

growth opportunities.

Access the complete report for an in-depth analysis of the global automotive navigation systems

market: 

https://www.thebusinessresearchcompany.com/report/automotive-navigation-systems-global-

market-report

Automotive Navigation Systems Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

https://www.thebusinessresearchcompany.com/report/automotive-navigation-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/automotive-navigation-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/automotive-navigation-systems-global-market-report


•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Automotive Navigation Systems Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on automotive navigation

systems market size, automotive navigation systems market drivers and trends, automotive

navigation systems market major players, competitors' revenues, market positioning, and

market growth across geographies. The automotive navigation systems market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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