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LONDON, GREATER LONDON, UK, June

21, 2024 /EINPresswire.com/ -- The

Web 3.0 market has experienced

exponential growth in recent years,

expanding from $3.19 billion in 2023 to

$4.43 billion in 2024, at a notable compound annual growth rate (CAGR) of 38.8%. This growth

trajectory is driven by a confluence of factors including concerns over data ownership and

privacy, interoperability, smart contracts, and the increasing adoption of blockchain and

cryptocurrency technologies. The evolution of the Internet of Things (IoT) and smart devices
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further enhances market dynamics, propelling it towards a

projected $16.3 billion by 2028, at a CAGR of 38.5%.

Rising Integration of IoT and Smart Devices Fuels Market

Expansion

The integration of IoT and smart devices plays a pivotal

role in shaping the Web 3.0 landscape, fostering

connectivity, automation, and enriched user experiences.

According to recent reports, IoT connections are expected

to surge from 15.1 billion in 2021 to 23.3 billion by 2025,

underscoring the growing synergy between these technologies. This integration not only

enhances data utilization but also contributes to the decentralization and intelligence of the web

environment.

Explore the global Web 3.0 market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13956&type=smp

Key Players and Market Trends

Leading players such as Huawei Services Co. Limited, Amazon Web Services, and IBM are at the

forefront of driving innovation within the Web 3.0 domain. Companies like Coinbase Global Inc.
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and Consensys Inc. are pivotal in advancing blockchain solutions, while platforms such as

Shardeum are exemplifying the market's potential with their scalable Web 3.0 offerings.

Innovative trends including cross-chain collaboration, edge computing, and enhanced speed are

set to redefine the future of Web 3.0 platforms. These advancements are crucial in addressing

scalability challenges and optimizing user experiences through tokenization and crypto

economics.

Segments

•  Type: Public, Consortium, Private, Hybrid

•  Application: Cryptocurrency, Smart Contracts, Conversational AI, Payments, Data And

Transaction Storage, Other Applications

•  End-Use: Banking Financial Services And Insurance, IT And Telecom, Retail And E-commerce,

Pharmaceuticals, Media And Entertainment, Other End User

Geographical Insights: North America Leads the Market

North America emerged as the largest region in the Web 3.0 market in 2023, driven by

substantial investments in blockchain technology and a robust regulatory framework. The region

continues to dominate, supported by key innovations and strategic initiatives by major market

players.

Access the complete report for an in-depth analysis of the global Web 3.0 market: 

https://www.thebusinessresearchcompany.com/report/web-3-0-global-market-report

Web 3.0 Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Web 3.0 Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on web 3.0 market size, web 3.0 market drivers and

trends, web 3.0 market major players, competitors' revenues, market positioning, and market

growth across geographies. The web 3.0 market report helps you gain in-depth insights on

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Web Content, Search Portals And Social Media Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/web-content-search-portals-and-social-

media-global-market-report
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Web Performance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/web-performance-global-market-report

Web Real-Time Communication Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/web-real-time-communication-global-

market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/721784415

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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