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Importance of Understanding Surplus Funds
in Foreclosure Highlighted by National Equity
Agency

Agency Aims to Increase Awareness of
Unclaimed Funds Available to e r lgg‘l’%
Homeowners R
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relief might exist: surplus funds.
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Foreclosure: What are Surplus Funds? =5 ooy py—

Excess Proceeds Recovery is your ticket to potential
financial gain

Surplus funds arise when the proceeds
from a foreclosed property's sale
exceed the total owed to the lender
and all associated fees. By law, these unclaimed funds belong to the former homeowner.

Here's a breakdown:

The Foreclosure Process: When mortgage payments are defaulted on, the lender can initiate
foreclosure proceedings. This legal process allows the lender to seize and sell the property to
recoup their financial losses.

Surplus Funds Explained: During the foreclosure sale, the property is auctioned to the highest
bidder. The proceeds from this sale are then used to pay off:

- The outstanding mortgage balance
- Any accrued interest on the loan
- Associated fees like legal costs and property taxes


http://www.einpresswire.com
https://www.nationalequityagency.com/faq/

Surplus Emerges: If the final sale price
surpasses the total owed and covers all
associated fees, surplus funds remain.
These funds rightfully belong to the
former homeowner.

Benefits of Recovering Surplus Funds

While losing a home to foreclosure is a
significant setback, surplus funds can
offer valuable financial support. These
recovered funds can be instrumental in
helping individuals and families regain
financial stability. Here are some
potential uses:

1. Debt Repayment: Surplus funds can
be used to pay down other debts
incurred during foreclosure or even
prior outstanding debts. This can
significantly improve credit scores,
making it easier to secure future loans
for housing or other needs.
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through the complex process of surplus recovery and
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Our experienced team works diligently to uncover
surplus funds from foreclosures and auctions,
recovering thousands for our clients annually.

2. Starting Fresh: Even smaller amounts can make a big difference in a new beginning. Surplus
funds can be used to secure a deposit for a new rental property, cover moving costs, or provide a
financial cushion while rebuilding financial stability.

“ 3. Increased Earning Potential: Recovered funds could be

There's a significant lack of
awareness about surplus
funds following foreclosure.
We believe every
homeowner deserves to
know their rights and have
the opportunity to claim
what's rightfully theirs.”
Andrew Debono

used to finance education or vocational training programs,
leading to the development of new skills and potentially
higher earning potential in the future job market.

Challenges in Claiming Surplus Funds

Unfortunately, many homeowners are unaware of their
entitlement to surplus funds. Here are some reasons:

1. The Overwhelming Nature of Foreclosure: Foreclosure is

a stressful and overwhelming process. The focus is often on saving the home, leaving little room

to consider legalities like surplus funds.



2. Complexity of Legal Claims: The legal process surrounding surplus claims can be intricate and
confusing. Understanding court procedures, deadlines, and documentation requirements can be
a significant obstacle for homeowners.

3. Communication Gaps: Life changes like relocation or lost contact information can make it
difficult for courts to locate and notify homeowners about unclaimed surplus funds. This often
leads to these funds remaining unclaimed for extended periods.

National Equity Agency: Simplifying Foreclosure Surplus Recovery

Organizations like National Equity Agency (NEA) are dedicated to assisting homeowners in
recovering unclaimed foreclosure surpluses. NEA understands the challenges individuals face
and is here to simplify the process of recovering surplus funds. Here's how NEA can assist:

1. Identifying Potential Claims: NE has a team of experienced researchers who can analyze
foreclosure records and identify potential surplus funds homeowners may be entitled to claim.

2. Navigating Legal Complexities: NEA legal professionals will handle all aspects of the surplus
recovery process, ensuring compliance with court procedures and deadlines.

3. Maximizing Recovery: NEA works diligently to ensure homeowners receive the maximum
amount of surplus funds they are legally entitled to.

4. Free Consultation and No Upfront Costs: NEA offers free consultations to discuss a
homeowner's situation and determine their eligibility for surplus recovery. They also operate on
a contingency basis, meaning homeowners only pay if funds are recovered successfully.

Learn More About Recovering Surplus Funds

While foreclosure can be a setback, it doesn't have to be the end of the road. Surplus funds can
be a valuable resource for moving forward. National Equity Agency is here to help homeowners
claim what's rightfully theirs.

NEA understands the sensitive nature of foreclosure and is dedicated to providing
compassionate and personalized support throughout the process.

About National Equity Agency (NEA)

National Equity Agency (NEA) is a leading advocate for homeowners and estates facing
foreclosure and surplus recovery. With a team of experienced legal professionals, NEA helps
clients navigate the legal complexities of reclaiming excess funds from property sales. NEA is
committed to providing expert guidance, unwavering support, and a path to financial
empowerment through surplus recovery
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Interested parties can visit NEA's official website at https://www.nationalequityagency.com/ or
contact the legal department at +1 765-896-5281 to schedule a free consultation and explore

available options to claim the rapid surplus refund.
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