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Simplified access to organizational data

in departmental silos, mainframe, and

legacy systems is a key factor driving

global market revenue growth

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 24, 2024

/EINPresswire.com/ -- The global Data

Lake Market size was USD 13.70 Billion

in 2022 and is expected to register a

rapid revenue CAGR of 20.6% during

the forecast period. Simplified access

to organizational data in mainframe,

legacy systems, and departmental silos

is a key factor driving market revenue growth. A data lake is a secure and scalable platform that

allows organizations to ingest any data from any system at any speed., This also includes data

originated on-premises, in cloud, or on edge computing systems, storing any type or volume of

data in full fidelity, processing data in real time or batch mode, and analyzing data using SQL,

Python, R, or any other language, third-party data, or analytics application.

The Data Lake market is a rapidly expanding sector within the broader field of data management

and analytics. A data lake is a centralized repository that allows for the storage of vast amounts

of raw, unstructured, and semi-structured data in its native format until needed for analysis.

Unlike traditional databases and data warehouses, which require data to be cleaned and

structured before storage, data lakes enable organizations to store data as-is and process it on

demand. This flexibility is crucial in today’s data-driven landscape, where the volume, variety,

and velocity of data continue to grow exponentially. As organizations increasingly seek to

leverage big data for competitive advantage, the data lake market is poised for significant

growth, driven by advancements in cloud computing, artificial intelligence (AI), and the need for

scalable, cost-effective data storage and processing solutions.

Leading companies looking for new revenue streams will find this research very helpful in

understanding the market and its underlying dynamics. It is useful for companies looking to
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diversify into new markets or expand their current scope of operations.

Avail sample market brochure of the report to evaluate its usefulness; get a Sample copy @

https://www.emergenresearch.com/request-sample/2369
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Microsoft, AWS, IBM, Oracle, Cloudera, SAS Institute, Informatica, Teradata, TCS, and ATOS

How will this Report Benefit you?

We have recently released a 250-page report from Emergen Research that includes 194 tables

and 189 charts and graphics. Those who need commercial, in-depth market assessments for the

global Data Lake Market, as well as a detailed market segment analysis, can find our new report

valuable. Our recent study provides a thorough assessment of the whole regional and global

market for Data Lake Market. To increase market share, obtain a comprehensive financial

analysis of the whole market and its various segments. It is clear that energy storage technology

is rapidly expanding. Look at how you might take advantage of the current and future revenue-

generating opportunities in this industry. Additionally, the research will assist you in making

more effective strategic decisions, such as building growth strategies, strengthening competitor

analysis, and increasing business productivity.

Get Access to Full summary of the Data Lake Market  report @

https://www.emergenresearch.com/industry-report/data-lake-market

The report highlights the current impact of COVID-19 on the Data Lake Market along with the

latest economic scenario and changing dynamics of the market. It analyzes the impact of the

pandemic on market growth and remuneration. The pandemic has changed the economic

scenario of the world and has affected several sectors of the market. The report estimates the

market for Data Lake Market according to the impact of COVID-19.

Drivers of Market Growth

Several key factors are driving the growth of the data lake market. Firstly, the exponential

increase in data generation across industries is a primary catalyst. With the proliferation of

digital technologies, Internet of Things (IoT) devices, social media, and other data sources,

organizations are inundated with vast amounts of data that need to be stored, managed, and

analyzed. Data lakes provide a scalable solution to handle this deluge of data efficiently.

Secondly, the growing adoption of cloud computing is a significant driver. Cloud-based data lakes

offer flexibility, scalability, and cost savings, allowing organizations to expand their storage and

processing capabilities without significant upfront investments in infrastructure. Leading cloud

service providers, such as Amazon Web Services (AWS), Microsoft Azure, and Google Cloud, offer
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robust data lake solutions that cater to the diverse needs of businesses, further propelling

market growth.

Restraints Facing the Market

Despite its growth potential, the data lake market faces several challenges that could hinder its

expansion. One significant restraint is the complexity of managing and governing data within a

data lake. The flexible and unstructured nature of data storage in data lakes can lead to data

sprawl, where vast amounts of data become difficult to organize, secure, and maintain. Effective

data governance and metadata management are crucial to ensuring data quality, compliance,

and accessibility, but implementing these controls can be complex and resource-intensive.

 Segments covered in the report:

For the purpose of this report, Emergen Research has segmented the global data lake market on

the component, deployment mode, organization size, business function, industry vertical, and

region:

Component Outlook (Revenue, USD Billion; 2019–2032)

Solutions

Data Discovery

Data Integration & Management

Data Lake Analytics

Data Visualization

Services

Managed Services

Professional Services

Consulting

System Integration & Deployment

Support & Maintenance

Deployment Mode Outlook (Revenue, USD Billion; 2019–2032)

On-Premises

Cloud

Organization Size Outlook (Revenue, USD Billion; 2019–2032)

Large Enterprises

Small & Medium-Sized Enterprises (SMEs)

Business Function Outlook (Revenue, USD Billion; 2019–2032)

Marketing

Sales

Operations



Finance

Human Resources

Industry Vertical Outlook (Revenue, USD Billion; 2019–2032)

Banking, Financial Services, & Insurance

Telecommunications & IT

Retail & E-Commerce

Healthcare & Life Sciences

Manufacturing

Energy & Utilities

Media & Entertainment

Government

This report can be customized as per the requirements @

https://www.emergenresearch.com/request-for-customization/2369

Geographic Segment Covered in the Report:

The Data Lake Market  provides information about the market area, which is further subdivided

into sub-regions and countries/regions. In addition to the market share in each country and sub-

region, this chapter of this report also contains information on profit opportunities. This chapter

of the report mentions the market share and growth rate of each region, country, and sub-region

during the estimated period. 

 • North America (USA and Canada)

 • Europe (UK, Germany, France and the rest of Europe)

 • Asia Pacific (China, Japan, India, and the rest of the Asia Pacific region)

 • Latin America (Brazil, Mexico, and the rest of Latin America)

 • Middle East and Africa (GCC and rest of the Middle East and Africa)

Purchase Premium Report on Data Lake Market  at:

https://www.emergenresearch.com/select-license/2369

What Questions Should You Ask before Buying a Market Research Report?

How is the Data Lake Market evolving?

What is driving and restraining the Data Lake Market?
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How will each Data Lake Market submarket segment grow over the forecast period and how

much revenue will these submarkets account for in 2032?

How will the market shares for each Data Lake Market submarket develop from 2024 to 2032?

What will be the main driver for the overall market from 2024 to 2032?

Will leading Data Lake Market s broadly follow the macroeconomic dynamics, or will individual

national markets outperform others?

How will the market shares of the national markets change by 2032 and which geographical

region will lead the market in 2032?

About us :

Emergen Research is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Types, and Energy

Eric Lee

Emergen Research

+91 90210 91709

sales@emergenresearch.com

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/722328089

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/emergenresearch
https://twitter.com/emergenresearch
https://www.linkedin.com/company/emergen-research
https://www.einpresswire.com/article/722328089
https://www.einpresswire.com/editorial-guidelines

