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Renewable Fuel Market Price to Strike USD
2034.6 billion by 2031

Renewable Fuel Market projected to grow
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According to a new report published by e s —

Allied Market Research, The renewable
fuel market size was valued at $955
billion in 2021, and is estimated to
reach $2034.6 billion by 2031, growing
at a CAGR of 7.9% from 2022 to 2031.

The key players operating in the renewable fuel industry are Clean Energy Fuels, Cosan SA, Exxon
Mobil Corporation, My Eco Energy, Neste, Renewable Energy Group, Shell plc, Suncor Energy Inc.,
Total Energies, and Valero Energy Corporation.
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Asia-Pacific dominated the renewable fuel market share in
2021 and is expected to grow at a notable pace during the
forecast period. Rising population and widespread

electrification in rural homes are fueling the demand for energy to power homes, businesses
and communities.

Wind source is projected to grow at the highest CAGR of approximately 8.3%, in terms of
revenue, during the renewable fuel market forecast period.

The renewable fuel market is highly driven by net zero commitments pledged by countries. This
has led to a shift in power generation through sources that are clean and green.
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Hydropower, solar, and wind sources are widely used, however, geothermal and biofuel
segments are experiencing rising demand for the same. availability of cheap alternatives and
fluctuating oil & gas prices impact the for renewable fuel market growth. Meanwhile, energy
transition goals are expected to drive renewable fuel market growth in the projection period.

Renewable fuels are generated through renewable sources such as feedstock, solar,
hydropower, and geothermal ways of producing energy. They are termed renewable owing to
the fact that they are available in huge amounts and can be harnessed infinitely.

The renewable fuel market is gaining momentum owing to several joint as well as individual
initiatives from government and private players. The Paris agreement and net zero target
pledges have played a big role in the energy shift occurring worldwide.

Renewable fuel market demand secure and sustainable fuel is expected to increase the demand
for biofuels across the globe. Several government support programs for eco-alternatives of fuel
and consumption of biofuel are expected to grow at significant levels over the next few
decades.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A15981

Biomass-based diesel and ethanol represent the majority share of renewable energy. According
to the Tracking Transport report by the International Energy Agency, transportation biofuel
production has expanded by over 6%.

Renewable fuel industry growth was driven by a tax incentive available to gasoline marketers,
fueling the use of ethanol as a gas extender and octane enhancer, largely by independent
marketers looking for a competitive edge against the major oil companies.

While other renewable energy sources, such as wind and solar energy, are not practical for many
types of transportation, renewable fuels are.

Hydrogen fuel cell vehicles, airplanes powered by biomass-based sustainable aviation fuels, and
biodiesel-powered buses are just a few examples of how sustainable fuels have already affected
the transportation industry.

In 2020, renewable electricity generation rose nearly 7%, with wind and solar photovoltaic
technologies together accounting for almost 60% of this increase. The share of renewables in
global electricity generation reached almost 29% in 2020, a record annual increase of two
percentage points.

COVID-19 impact analysis

The COVID-19 (coronavirus) pandemic and associated social distancing guidelines have reduced
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overall energy consumption, resulting in a decline in demand for energy, including biomass-
powered electricity.

The growth in global power generation was pulled by BRICS countries (8.5% in 2021, 10% above
their 2019 level), where electricity consumption increased noticeably, especially in China (9.7%),
India (4.8%), Russia (6.4%) and in Brazil (9.5%); in China, most of the increase in power generation
came from coal, wind, and solar.

Buy This Report (249 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/3XCMuHg

Wind and solar being significant contributors for the same. Thermal power generation (64% of
the global power mix in 2021) strongly recovered in 2021(5.7%), while wind and solar generation
continued to rise at a steady pace (16.0% and 23.0%, respectively).

Trending Reports in Energy and Power Industry:

Solar Fuel Market

https://www.globenewswire.com/news-release/2024/05/07/2876610/0/en/Solar-Fuel-Market-to-
Reach-5-4-billion-Globally-by-2033-at-7-7-CAGR-Allied-Market-Research.html

Second Generation Biofuels Market

https://www.prnewswire.com/news-releases/second-generation-biofuels-market-to-reach-87-5-
billion-globally-by-2032-at-26-8-cagr-allied-market-research-302014569.html

Biodiesel Market

https://www.globenewswire.com/news-release/2024/04/05/2858571/0/en/Biodiesel-Market-to-
Reach-70-9-billion-Globally-by-2032-at-3-4-CAGR-Allied-Market-Research.html

Decarbonised Fuel Market

https://www.globenewswire.com/news-release/2023/05/08/2663336/0/en/Decarbonised-fuel-
Market-to-Reach-24-2-Billion-Globally-by-2032-at-11-2-CAGR-Allied-Market-Research.html

Green Hydrogen Market

https://www.prnewswire.com/news-releases/green-hydrogen-market-to-reach-143-8-billion-
globally-by-2032-at-50-3-cagr-allied-market-research-302016777.html

Renewable Fuel Market
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https://www.globenewswire.com/news-release/2022/11/29/2564068/0/en/Renewable-Fuel-
Market-Is-Expected-to-Generate-2-0-Trillion-by-2031-Allied-Market-Research.html

Bunker Fuel Market

https://www.prnewswire.com/news-releases/bunker-fuel-market-to-hit-164-9-billion-by-2030-at-
4-3-cagr-allied-market-research-301517745.html

Bio Jet Fuels Market

https://www.globenewswire.com/news-release/2022/05/30/2452392/0/en/Bio-Jet-Fuel-Market-Is-
Expected-to-Reach-837-7-Million-by-2030-Allied-Market-Research.html

Advanced Biofuel Market

https://www.alliedmarketresearch.com/advanced-biofuel-market-A06372

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/722333095

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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