
Electric Vehicle Supply Equipment (EVSE)
Market : $2.12 Billion in 2020 to $20.84 Billion
by 2030, with a CAGR of 25.9%

PORTLAND, OREGAON, UNITED STATES, June 24, 2024 /EINPresswire.com/ -- According to a

recent report published by Allied Market Research, titled, "Electric Vehicle Supply Equipment

market by Application and Type: Global Opportunity Analysis and Industry Forecast, 2021-

2030",.
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The global electric vehicle supply equipment (EVSE) market was valued at $2,12 billion in 2020,

and is projected to reach $20.84 billion by 2030, registering a CAGR of 25.9%. during the forecast

period Electric vehicle supply equipment (EVSE) supplies electricity to an electric vehicle (EV). ).

Commonly called charging stations or charging docks, they provide electric power to vehicles

and to recharge batteries. EVSE systems include electrical conductors, related equipment,

software, and communications protocols that deliver energy efficiently and safely to vehicles.
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Based on application, the residential segment contributed to the largest share in 2020,

accounting for more than four-fifths of the global electric vehicle supply equipment market, and

is projected to maintain its lead in terms of revenue during the forecast period. This is attributed

to adoption of electric vehicles as an alternative to fuel-operated vehicles along with supportive

government initiatives to lower down carbon emissions. However, the commercial segment is

expected to portray the largest CAGR of 28.8% from 2021 to 2030. This is due to rapid rise in

requirement for fast charging solutions for charging vehicles for a longer range in less time.
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Based on type, the level 2 segment contributed to the highest share in 2020, accounting for

more than 87% of the global electric vehicle supply equipment market, and is expected to

continue its leadership status during the forecast period. This is due to offering of faster-
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charging speed as compared to level 1 charging and excellent cost to performance ratio.

However, the level 3 segment is projected to witness the highest CAGR of 34.1% from 2021 to

2030, owing to the fastest type of charging available to date.
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vehicle-supply-equipment-market/purchase-options
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Based on region, North America is estimated to witness the fastest CAGR of 29.9% from 2021 to

2030, owing to rapid increase of electric vehicle charging infrastructure in the region. However,

Asia-Pacific held the largest EVSE market share in 2020, contributing to more than half of the

global electric vehicle supply equipment market, and is expected to maintain its dominance by

2030. This is due to rapid surge of electric vehicle sales in the region.
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The Covid-19 pandemic made a detrimental impact on the automotive sector. Manufacturing

activities of electric vehicle supply equipment halted partially or completely due to lockdown

measures implemented across many countries. Moreover, disruptions in the supply chain and

shortage of raw materials presented challenges in manufacturing activities.

The investments for the R&D activities and adoption of new technologies in electric vehicle and

electric vehicle charging sector have been either halted or rolled down to cope with the

disrupted revenue streams and lowered demand.

The ban on export activities in China led to reduced procurement of automotive parts, huge

disruptions across Europe, and shutting down of assembly plants in the U.S.
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Abb Ltd

BP Chargemaster

Chargepoint Holdings, Inc

Delta Electronics, Inc

Eaton Corporation Plc

Leviton Manufacturing Co., Inc.

Schneider Electric

Siemens AG

Tesla

Webasto Group
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https://www.alliedmarketresearch.com/electric-vehicle-power-inverter-market-A08757
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https://www.alliedmarketresearch.com/electric-vehicle-battery-thermal-management-system-

market-A16399
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