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The Business Research Company has

updated its global market reports with

latest data for 2024 and projections up to

2033

LONDON, GREATER LONDON , UK, June

24, 2024 /EINPresswire.com/ -- The

soybean oil market, a key player in the

global vegetable oil industry, is on a

trajectory of significant growth. Starting

at $58.03 billion in 2023, the market is expected to grow to $62.00 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 6.8%. This growth is attributed to factors such as the

industrialization of agriculture, demand for animal feed, and the expansion of the food

processing industry.
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Company

Factors Driving Market Growth

Looking ahead, the soybean oil market is projected to

expand further, reaching $81.84 billion by 2028, with a

CAGR of 7.2%. This growth will be driven by population

growth, urbanization trends, and increasing demand for

protein-rich diets. Additionally, climate change impacts and

shifting dietary patterns towards healthier options are

expected to bolster market expansion.

Explore the global soybean oil market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15277&type=smp

Soybean Oil Market Major Players and Strategic Insights

Key companies in the soybean oil market include Cargill Incorporated, Archer Daniels Midland

Company, and Wilmar International Limited. These market leaders are focusing on strategic

partnerships to enhance their market position and meet growing consumer demands. For

instance, partnerships like the agreement between the Missouri Soybean Merchandising Council

and Seedway LLC aim to expand production capabilities of high oleic soybean oil, catering to

health-conscious consumers.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=15277&amp;type=smp
https://www.thebusinessresearchcompany.com/report/soybean-oil-global-market-report


Current Trends in the Market

Emerging trends in the soybean oil market include the rising demand for protein-rich diets and

the expansion of biofuel production. These trends underscore the market's response to global

health awareness and sustainable agricultural practices, aligning with consumer preferences for

nutritious and environmentally friendly food options.

Soybean Oil Market Segments

The soybean oil market is segmented based on:

•  Product Type: Organic Soybean Oil, Conventional Soybean Oil

•  Ingredients: Omega-3 Fats, Vitamin E, Low Saturated Fats, Polyunsaturated Fats

•  Distribution Channel: Supermarket Or Hypermarket, Convenience Stores, Wholesaler Or

Distributor, Neighborhood Stores

•  Application: Margarine, Frozen Foods, Salad Dressings, Shortenings, Baked Food, Cosmetics

And Personal Care Products, Animal Agriculture, Other Applications

•  End User: Commercial, Household

Regional Insights: Asia-Pacific Leading Growth

In 2023, North America dominated the soybean oil market, while Asia-Pacific is anticipated to be

the fastest-growing region through the forecast period. Detailed regional dynamics and growth

opportunities can be explored further in the comprehensive market report.

Explore the report store to make a direct purchase of the report 

https://www.thebusinessresearchcompany.com/report/soybean-oil-global-market-report

Soybean Oil Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Soybean Oil Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on soybean oil market size, soybean oil market

drivers and trends, soybean oil market major players, competitors' revenues, market positioning,

and market growth across geographies. The soybean oil market report helps you gain in-depth

insights on opportunities and strategies. Companies can leverage the data in the report and tap

into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Soybean Derivatives Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/soybean-derivatives-global-market-

https://www.thebusinessresearchcompany.com/report/soybean-oil-global-market-report
https://www.thebusinessresearchcompany.com/report/soybean-oil-global-market-report
https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/report/soybean-derivatives-global-market-report


report

Soybean Processing Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/soybean-processing-global-market-

report

Crude Oil Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/crude-oil-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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