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LANDON, GREATER LANDON, UK, June

24, 2024 /EINPresswire.com/ --  The

mobile augmented reality (MAR)

market has seen significant growth,

with its size expanding from $20.54

billion in 2023 to $27.57 billion in 2024,

achieving a compound annual growth rate (CAGR) of 34.3%. This growth is driven by the demand

for immersive user experiences, increased app-store revenue from in-app and premium app

purchases, the adoption of AR smart glasses in enterprises, and augmented reality's expanding

role in retail and e-commerce.

It will grow to $90.56 billion

in 2028 at a compound

annual growth rate (CAGR)

of 34.6%. ”

The Business Research

Company

Increasing Adoption of AR Technology Fuels Market

Expansion

The forecast for the MAR market anticipates continued

exponential growth, projecting it to reach $90.56 billion by

2028, growing at a CAGR of 34.6%. Factors contributing to

this growth include the widespread adoption of AR across

various sectors, rising popularity of AR entertainment

applications, integration of AR into social media platforms, the booming online gaming industry,

and the rollout of 5G technology. Key trends include the development of innovative AR

applications, investment in AR content creation platforms, collaborations with mobile device

manufacturers to enhance AR experiences, expansion into untapped AR markets, and strategic

partnerships with AR software and hardware providers.

Explore the global mobile augmented reality market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15217&type=smp

Key Players and Market Innovations

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/mobile-augmented-reality-mar-global-market-report
https://www.thebusinessresearchcompany.com/report/mobile-augmented-reality-mar-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=15217&amp;type=smp


Leading companies such as Apple Inc., Alphabet Inc., Samsung Electronics Co. Ltd., and Microsoft

Corporation are at the forefront of developing advanced MAR solutions. For instance, Vuzix

Corporation launched the Vuzix Z100 smart glasses, integrating AI optimization tools to enhance

worker productivity through real-time updates and notifications.

Emerging Trends in MAR

Innovations such as the Vuzix Ultralite OEM platform highlight advancements in mobile AR

technology, offering lightweight components for seamless integration into devices like

smartphones and smart glasses. These innovations cater to diverse market needs, from

consumer applications to enterprise solutions.

Market Segments

• Type: Marker-Based, Markerless, Anchor-Based

• Offering: Mobile Augmented Reality (MAR) Software, Mobile Augmented Reality (MAR) Services

• Device Type: Smartphones, Tablets, Personal Digital Assistants (PDAs) or Handheld Gaming

Consoles, Other Devices

• Application: Consumer, Aerospace and Defense, Healthcare, Commercial, Enterprise, Other

Applications

Geographical Insights: North America Leads, Asia-Pacific Shows Fastest Growth

North America dominated the MAR market in 2023, driven by technological advancements and

high adoption rates. Meanwhile, Asia-Pacific is expected to witness the fastest growth, fueled by

increasing smartphone penetration and expanding AR applications.

Access the complete report for an in-depth analysis of the global mobile augmented reality

market: 

https://www.thebusinessresearchcompany.com/report/mobile-augmented-reality-mar-global-

market-report

Mobile Augmented Reality (MAR) Global Market Report 2024 from TBRC covers the following

information:

Market size data for the forecast period: Historical and Future

Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Mobile Augmented Reality (MAR) Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on mobile augmented reality
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(MAR) market size, mobile augmented reality (MAR) market drivers and trends, mobile

augmented reality (MAR) market major players, competitors' revenues, market positioning, and

market growth across geographies. The mobile augmented reality (MAR) market report helps

you gain in-depth insights on opportunities and strategies. Companies can leverage the data in

the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Mobile Forms Automation Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mobile-forms-automation-software-

global-market-report

Mobile CRM Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mobile-crm-software-global-market-

report

Electronic Design Automation Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/electronic-design-automation-software-

global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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