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WILMINGTON, DELAWARE, UNITED STATES, June 24, 2024 /EINPresswire.com/ -- Allied Market

Research has recently released a report on the IoT in construction market. This comprehensive

analysis delves into the industry's growth drivers, market restraints, and investment

opportunities, highlighting the latest developments, recent trends, segmentation, regional

analysis, and competitive landscape. Utilizing business analytical tools, our research analysts and

industry experts provide precise data and statistics, enabling businesses to make informed

investment decisions and maintain a competitive edge in the market. According to the report,

the market, valued at $11.2 billion in 2021, is anticipated to reach $44.2 billion by 2031,

showcasing an outstanding CAGR of 14.6% from 2022 to 2031.  
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A Brief Overview of the Market Dynamics   

A major focus of AMR reports is on the growth drivers and investment opportunities that help

companies gain a comprehensive understanding of the industry. In the case of the global IoT in

construction market, efficient safety management is essential due to the high-risk nature of the

work and the large workforce involved. The integration of IoT in construction, through smart

wearables such as smart glasses, safety vests, wearable sensors, and smart helmets, facilitates

real-time safety management on-site. In addition, using drones, sensors, CCTV cameras, and

radio-frequency identification (RFID) tags enhances productivity. IoT-based solutions connect

various aspects of construction sites, thus driving the industry's growth.   

The research report also examines the factors that hamper market growth and support

businesses in formulating successful strategies. For example, data processing and maintenance

involving connected IoT devices are susceptible to coordinated and targeted cyberattack threats,

a key challenge impeding the market from reaching its full potential.   

Furthermore, the analysis aims to identify potential avenues for businesses to achieve significant

growth in the industry. For example, integrating robotic technologies into the construction
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industry can reduce reliance on human labor, presenting lucrative opportunities for the IoT in

construction market. This qualitative assessment of market dynamics helps stakeholders and

businesses stay informed about the factors fueling market growth.  

Purchase Enquiry https://www.alliedmarketresearch.com/purchase-enquiry/A07565 

Emerging Trends in the Industry Landscape   

Real-time monitoring and asset management   

Smart sensors integrated into construction equipment and materials have the ability to offer

real-time information regarding their condition, location, and usage. This data assists project

managers in efficiently managing resource allocation, anticipating maintenance requirements,

and deterring theft.   

Safety and security enhancements   

IoT devices such as wearables for workers can monitor vital signs, detect falls, or provide alerts

in dangerous situations. Smart helmets with built-in sensors can alert workers to potential

dangers, thus improving safety on the job site.   

Remote operation and automation   

Remote-controlled machinery equipped with IoT sensors and cameras enables operators to

control equipment from a safe distance. This feature enhances productivity and reduces the risk

of accidents on site.   

Competitive Landscape      

The AMR study explores the competitive landscape of the global IoT in construction market,

providing insights into the product portfolios, business plans, and offerings of key industry

players. It emphasizes innovative tactics such as advanced analytics, sustainable practices, and

strategic collaborations used by these top companies to maintain their competitiveness. This

information allows businesses and stakeholders to streamline operations, improve product

development, and capitalize on new opportunities. By making informed decisions based on

comprehensive market analysis, they can drive continuous growth, promote innovation, and

effectively handle challenges in the dynamic IoT field.   

Leading companies featured in the report are:   

Trimble, Inc.   

Pillar Technologies, Inc.    
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Autodesk, Inc.   

Topcon Corporation   

Hexagon AB   

Oracle Corporation   

CalAmp Corporation   

Advanced Opto-Mechanical Systems and Technologies Inc.   

Hilti Corporation   

Triax Technologies, Inc.   

To sum it up, the AMR report offers a detailed overview of market dynamics, investment

opportunities, recent trends, and the competitive landscape in the global IoT in construction

market. This research report is a valuable resource for businesses and stakeholders seeking a

comprehensive understanding of market competitiveness. It enables informed decision-making

to achieve long-term goals. 
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