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Intelligent Traffic Management System Market
to Expand US$ 32.09 Bn by 2031 driven by
Increase in Urbanization

Intelligent Traffic Management System
Market Size, Share, Trends, Analysis,
SWOT Analysis, key players Analysis,
opportunities, and business insights
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AUSTIN, TEXAS, UNITED STATES, June
24, 2024 /EINPresswire.com/ -- The
Intelligent Traffic Management System
Market Size was valued at USD 11.25
billion in 2023 and is expected to reach & 3 :

USD 32.09 billion by 2031, growing ata  Intelligent Traffic Management System Market
CAGR of 14% over the forecast period Analysis

2024-2031.

The demand for real-time traffic data displays and the need for greater efficiency in traffic
control are key factors propelling the market forward. Technological advancement like 10T, big
data analysis, and Al have made easy to respond to changing traffic circumstances and have
improved overall traffic flow, which contributes to market growth and development. The trend of
urbanization is also contributing to the growth of the ITMS market as more people move to
cities, increasing the demand for efficient transportation systems. Recent developments in
collaboration between companies like SNC-Lavalin Group and MBC Group aim to enhance
infrastructure resilience against extreme weather events through smarter traffic management
systems.

Available Exclusive Free Sample Copy Of This Report @ https://www.snsinsider.com/sample-
request/1486

Major Key Players of Intelligent Traffic Management System Market
-Siemens AG (Germany)

-TomTom International BV
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-IBM Corporation (U.S.)

-Thales Group (France)

-SNC-Lavalin Group (Atkins)

-Q-Free ASA (Norway)

-Cubic Corporation

-General Electric Company

-Kapsch TrafficCom (China)

-Transcore

Recent Trends

The Smart Corridor project launched by Kapsch TrafficCom in Melbourne displays the practical
application of ITMS and presents opportunities to enhance traffic flow and improve urban traffic
conditions.

SNC-Lavalin Group and MBC Group recently announced a collaboration to develop solutions to
improve infrastructure against extreme weather events that require more intelligent traffic
management systems.

Market Segment

By Solution:

-Traffic Monitoring System

-Traffic Enforcement Camera

-Traffic Signal Control System

-Intelligent Driver Information System

-Integrated Corridor Management

-Others

Segment Analysis
In terms of solution type segmentation, traffic monitoring systems are expected to hold a



significant market share of over 21% in 2023. The main objectives of these systems include real-
time traffic monitoring, signal management enhancements, and traffic reduction. Government
efforts to advance transportation infrastructure, smart city initiatives, and the increasing
utilization of intelligent analytics and traffic management are driving the growth of this sector.

For More Customized Data, Request for Report Customization @
https://www.snsinsider.com/enquiry/1486

Regional Analysis

The Asia Pacific region is projected to experience the fastest growth in the intelligent traffic
management system market due to factors such as rising disposable income, increasing
urbanization, and government support for smart city development. Countries like China, India,
and South Korea are at the top of implementing ITMS solutions for their worst traffic situations.

Asia-Pacific startups are leading Intelligent Traffic Management System Market, by developing
advanced Al, ML and |oT solutions for traffic optimization and traffic issue prediction. They
provide cost-effective Intelligent Traffic Management System Market, work with government and
industry to promote local solutions that advance standardization efforts, and prioritize
sustainability through adaptive signals and real-time monitoring to reduce emissions.

Some of the most effective partnerships for startups in the Intelligent Traffic Management
System market in the Asia-Pacific region include: collaboration with govt. agencies, partner with
research institute and engagement with local communities, with gives the market opportunity
for expansion.

North America is also expected to see significant growth due to its early adoption of modern
technologies and well-established infrastructure, currently holding a favorable market share.

Key Takeaways

Increasing urbanization and rising traffic problems are key drivers of the intelligent traffic
management system market.

ITMS offer a sustainable solution to improve traffic flow, reduce emissions, and enhance urban
mobility.

Advancements in Al, cloud computing, and communication technologies create new
opportunities for market expansion.

The high cost of deployment and data privacy concerns remain challenges to wider adoption.
Asia Pacific is expected to be the fastest-growing market due to rapid urbanization and
government initiatives.

Access Detailed Research Insight with Full TOC and Graphs @
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