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NEW CASTLE, DELAWARE, UNITED STATES, June 25, 2024 /EINPresswire.com/ -- Allied Market
Research published a report, titled, "Banking-as-a-service Market by Component (Platform and
Service), Type (API-based Bank-as-a-service and Cloud-based Bank-as-a-service), and End User
(Banks, Fintech, and Others): Global Opportunity Analysis and Industry Forecast, 2023-2032.
According to the report, the global banking-as-a-service industry generated $4 billion in 2022,
and is anticipated to generate $22.6 billion by 2032, witnessing a CAGR of 19.3 % from 2023 to
2032.

Banking-as-a-service (BaaS) is an end-to-end approach that facilitates FinTech companies and
other third party organizations to connect with a bank's system employing APIs. This helps
organizations to build innovative financial services upon the provider bank's regulated
infrastructure while enabling open banking services. In addition to this, various industries such
as e-commerce, travel, health, telecom, and retail are using banking-as-a-service platform to
boost business sales. Moreover, banking-as-a-service is mostly driven by the larger trend of
digital transformation in the banking industry. Banking-as-a-service industry helps traditional
banks and financial institutions to improve their digital services, optimize operations, and stay
competitive in the ever-changing financial market. Now a day, traditional banks and financial
institutions are adopting digital strategies.

Request Research Report Sample & TOC: https://www.alliedmarketresearch.com/request-
sample/14627

Prime Determinants of Growth

Banking-as-a-service makes it possible for financial services to be unbundled, which permits the
development and provision of specialized services. This encourages innovation and competition
in the financial sector by meeting the needs of specialized markets and customers. Furthermore,
banks expand their offers internationally without having to have a physical presence due to
banking-as-a-service, which helps to facilitate the globalization of financial services. Customers
who need foreign financial services would especially benefit from this. Moreover, the creation of
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customer-centric solutions is made possible by banking-as-a-service. Banks can improve the
overall client experience by providing individualized and customized financial goods and services
through the use of APIs and open banking platforms. In addition, one important factor is the
cooperation between fintech businesses and traditional banks. Banking-as-a-service makes it
easier for fintech companies to collaborate with banks so they can offer cutting-edge financial
services and solutions by using their infrastructure and regulatory compliance.

Procure Complete Report@ https://bit.ly/30C0HhNq

COVID-19 Scenario

* The pandemic highlighted the financial services industry's need for flexibility and creativity. In
order to quickly integrate digital solutions and improve their service offerings, several traditional
banks resorted to BaaS providers and fintech partners.

* In addition, the move to remote work brought cloud-based and API-driven solutions to the
forefront of prominence. With their flexible and API-focused platforms, banking-as-a-service
providers were in a good position to help banks adjust to the demands of remote work.

The platform segment to maintain its leadership status throughout the forecast period

By component, the platform segment held the highest market share in 2022, accounting for
more than two-thirds of the global banking-as-a-service market revenue. This is attributed to the
fact that a variety of banking services are provided by banking-as-a-service (BaaS) service
providers, enabling enterprises and financial institutions to contract out non-core banking tasks.
Services including account administration, payments, compliance, and risk management are
included in this. Businesses are able to concentrate on their core capabilities by outsourcing
such functions. driving their high share in the banking-as-a-service market. However, the service
segment is projected to manifest the fastest CAGR of 21.4% from 2023 to 2032, This is attributed
to the fact that the scalability of BaaS platforms, enterprises, and financial institutions modify
their banking offerings in response to changing market demands. BaaS solutions are appealing
to a variety of companies due to their scalability and flexibility, particularly those that are
growing or have fluctuating transaction volumes.

The API-based bank-as-a-service segment to maintain its leadership status throughout the
forecast period

By type, API-based bank-as-a-service segment held the highest market share in 2022, accounting
for more than three-fourths of the global banking-as-a-service market revenue, and is estimated
to maintain its leadership status throughout the forecast period. This is attribute to fact that its
ability to facilitate seamless integration, foster innovation, and enable efficient collaboration
between financial institutions and third-party developers, leading to enhanced customer
experiences and a broader range of financial services. However, the Cloud-based Bank-as-a-
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service segment is projected to manifest the fastest CAGR of 22.0% from 2023 to 2032, this is
attribute to its scalability, cost efficiency, and ability to provide agile and customizable banking
solutions, allowing financial institutions to quickly adapt to changing market demands and
deliver innovative services.

The banks segment to maintain its leadership status throughout the forecast period

By end user, the banks segment held the highest market share in 2022, accounting for around
half of the global banking-as-a-service market revenue, and is estimated to maintain its
leadership status throughout the forecast period. This is attributed to the fact that in the
financial sector, traditional banks enjoy a long history of trust and credibility. Owing to the trust
created during years of operation, customers, particularly businesses, frequently choose to do
business with established banks. Banks looking to enter the BaaS area take advantage of this
confidence to get a sizeable portion of the market. However, the fintech corporation/NBFC
segment is projected to manifest the fastest CAGR of 21.5% from 2023 to 2032, this is attribute
to their agile, technology-driven approaches, offering innovative and user-friendly financial
solutions that cater to evolving consumer needs more quickly than traditional financial
institutions.

Get Customized Reports with your Requirements:
https://www.alliedmarketresearch.com/request-for-customization/14627

Europe to maintain its dominance by 2032

By region, Europe held the highest market share in terms of revenue in 2022, accounting for
more than one-third of the global banking-as-a-service market revenue. This attributed to the
fact that the consumers in Europe have typically been among the first to use financial
innovations such as digital banking. BaaS providers who serve both new, digitally native
businesses and established financial institutions have grown as a result of this need. However,
the Asia-Pacific region is expected to witness the fastest CAGR of 22.6% from 2023 to 2032, and
is likely to dominate the market during the forecast period, owing to the a considerable
proportion of people in Asia-Pacific primarily use smartphones to access financial services,
making them a mobile-first society. Consumer tastes in this region are well aligned with Baas,
which places a strong premium on digital and mobile capabilities.

Leading Market Players: -

Banco Bilbao Vizcaya Argentaria
Block, Inc.

Bnkbl Ltd

ClearBank Ltd

Green Dot

MatchMove Pay Pte Ltd
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Solaris SE
Starling Bank
Stripe, Inc.
Treasury Prime

Inquiry before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/14627

Trending Reports in BFSI Industry:

Embedded Banking Market https://www.alliedmarketresearch.com/embedded-banking-market-
A283373

ATM Market https://www.alliedmarketresearch.com/automated-teller-machine-ATM-market

Title insurance Market https://www.alliedmarketresearch.com/title-insurance-market-A14759

Group Life Insurance Market https://www.alliedmarketresearch.com/group-life-insurance-
market-A14963

Unemployment Insurance Market https://www.alliedmarketresearch.com/unemployment-
insurance-market-A14967

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa
Allied Market Research
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This press release can be viewed online at: https://www.einpresswire.com/article/722622636

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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