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LANDON, GREATER LANDON, UK, June

25, 2024 /EINPresswire.com/ -- The

biometric vehicle access market has

experienced rapid growth, increasing

from $12.27 billion in 2023 to an

anticipated $14.17 billion in 2024, with a notable CAGR of 15.5%. This growth has been driven by

heightened security measures, demand from the luxury vehicle segment, consumer preference

for convenience, corporate fleet management needs, and integration with smart car

technologies. Looking forward, the market is expected to expand significantly, reaching $24.08
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billion by 2028, growing at a CAGR of 14.2%. Factors

contributing to this growth include the proliferation of

autonomous and shared mobility solutions, regulatory

focus on vehicle security, advancements in multi-modal

biometrics, the influence of electric and connected

vehicles, and penetration into mainstream vehicle

segments. Key trends include advancements in anti-

spoofing security features, personalized driver profile

recognition, integration of biometrics in car-sharing and

mobility services, emphasis on privacy and data security compliance, and ongoing research and

development in behavioral biometrics.

Rising Demand for Enhanced Vehicle Security Drives Market Growth

The primary driver behind the rapid expansion of the biometric vehicle access market is the

increasing emphasis on vehicle security and anti-theft measures. Biometric technology offers

robust solutions for verifying the identity of vehicle users, ensuring only authorized individuals

can access and operate vehicles. This capability addresses concerns related to vehicle theft and

unauthorized usage effectively. Moreover, the luxury vehicle segment has been a significant

adopter of biometric access systems, further propelling market growth due to its demand for

high-end security features and personalized user experiences.

http://www.einpresswire.com


Explore the global biometric vehicle access market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=13146&type=smp

Key Players and Market Trends

Major companies in the biometric vehicle access market, such as Continental AG, Hyundai Mobis

Co. Ltd., and NEC Corporation, are at the forefront of innovation, focusing on enhancing

biometric features like anti-spoofing measures and driver profile recognition. These

advancements aim to provide seamless and secure access solutions tailored to diverse

consumer needs. For instance, IDEMIA Group launched barrier-free biometric verification

solutions like OneLook Gen2 and MorphoWave TP, which ensure accurate authentication without

physical barriers or tokens, thereby revolutionizing access control in various applications.

In a strategic move to strengthen their market position, companies like Continental AG and

Fujitsu Ltd. are investing heavily in research and development to integrate multi-modal

biometrics, ensuring robust security measures and user convenience in modern vehicles.

Segments

The biometric vehicle access market covered in this report is segmented –

1) By Technology: Iris Recognition, Face Recognition

2) By Authentication Technology: Fingerprint Recognition, Voice Recognition, Hand Geometry

3) By Vehicle Type: Passenger Car, Battery Electric Vehicle

Geographical Insights: Asia-Pacific Leading the Market

Asia-Pacific emerged as the largest region in the biometric vehicle access market in 2023 and is

expected to continue leading with the fastest growth rate during the forecast period. The

region's rapid growth is driven by the increasing adoption of electric and connected vehicles,

stringent regulatory standards for vehicle security, and advancements in biometric technology

infrastructure.

Access the complete report for in-depth analysis:

https://www.thebusinessresearchcompany.com/report/biometric-vehicle-access-global-market-

report

Biometric Vehicle Access Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
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the most comprehensive report that provides insights on biometric vehicle access market size,

biometric vehicle access market drivers and trends, biometric vehicle access market major

players, competitors' revenues, market positioning, and market growth across geographies. The

biometric vehicle access market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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