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BROOKLYN, NY, UNITED STATES, June

25, 2024 /EINPresswire.com/ -- The

latest report by IMARC Group, titled

“Lubricants Market: Global Industry

Trends, Share, Size, Growth,

Opportunity, and Forecast 2024-2032,”

offers a comprehensive analysis of the

lubricants market. The report also

includes competitor and regional

analysis, along with a breakdown of

segments within the industry.

The global lubricants market size

reached US$ 136.1 Billion in 2023.

Looking forward, IMARC Group expects

the market to reach US$ 197.6 Billion

by 2032, exhibiting a growth rate

(CAGR) of 4.1% during 2024-2032.

Request a Sample Report:

https://www.imarcgroup.com/lubricant

s-market/requestsample

Lubricants Market Trends:

The global lubricants market is driven by the increasing industrialization and urbanization across

emerging economies, as these are essential for maintaining the efficient operation of machinery

and vehicles. Along with this, the growing automotive sector, particularly the rising production

and sales of passenger and commercial vehicles, also drives the market, given the necessity of

lubricants for engine performance and longevity. 

Additionally, advancements in lubricant technology, leading to the development of high-

performance synthetic lubricants that offer superior protection and efficiency, further stimulate
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market growth. Apart from this, the expanding construction industry, requiring heavy machinery

and equipment maintenance, and the increasing focus on sustainable and bio-based lubricants

due to stringent environmental regulations are acting as drivers of the market.

Lubricants Market Scope and Growth Analysis:

The scope of the global market encompasses various sectors, including automotive, industrial,

marine, and aviation, highlighting the widespread applicability and critical role of lubricants in

ensuring operational efficiency and equipment longevity. Market growth analysis indicates a

robust expansion trajectory due to the continuous development of high-performance and

environmentally friendly lubricant formulations. The increasing adoption of synthetic and semi-

synthetic lubricants, which offer enhanced performance and longer service intervals, further

supports market growth. 

Additionally, the rising demand for bio-based lubricants, driven by environmental concerns and

regulatory mandates, underscores the evolving market dynamics. In addition, the ongoing

advancements in lubricant technology, such as nano-lubricants and smart lubricants with real-

time monitoring capabilities, also contribute to market expansion. Moreover, the growing

emphasis on preventive maintenance in industrial and automotive applications, aimed at

reducing downtime and operational costs, highlights the expansive growth potential of the

market.

View Full Report with TOC & List of Figure:  https://www.imarcgroup.com/lubricants-market

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed

profiles of the key players operating in the market.

•  AMSOIL Inc.

•  BP p.l.c.

•  Chevron Corporation

•  China National Petroleum Corporation

•  China Petrochemical Corporation

•  ENEOS Corporation

•  ExxonMobil Corporation

•  Fuchs Petrolub SE

•  Phillips 66 Company 

•  Saudi Arabian Oil Co. 

•  Shell plc

•  Total Energies SE.

Lubricants Market Segmentation:

https://www.imarcgroup.com/lubricants-market


Our report has categorized the market based on region, product type, base oil and end use

industry.

Product Type Insights:

•  Engine Oil

•  Transmission/Hydraulic Fluid

•  Metalworking Fluid

•  General Industrial Oil

•  Gear Oil

•  Grease

•  Process Oil

•  Others

Base Oil Insights:

•  Mineral Oil

•  Synthetic Oil

•  Bio-based Oil

End Use Industry:

•  Power Generation

•  Automotive and Other Transportation

•  Heavy Equipment

•  Food and Beverage

•  Metallurgy and Metalworking

•  Others

Regional Insights:

•  North America (United States, Canada)

•  Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

•  Asia Pacific (China, Japan, India, Australia, Indonesia, South Korea, Others)

•  Latin America (Brazil, Mexico, Argentina, Colombia, Chile, Peru, Others)

•  Middle East and Africa (Turkey, Saudi Arabia, Iran, United Arab Emirates, Others)

Key Highlights of the Report:

•  Market Performance (2018-2023) 

•  Market Outlook (2024-2032)

•  Porter’s Five Forces Analysis



•  Market Drivers and Success Factors

•  SWOT Analysis

•  Value Chain

•  Comprehensive Mapping of the Competitive Landscape

Browse More Reports:

Global Educational Robot Market Forecast and Research Report

Global Cold Storage Construction Market Forecast and Research Report

Note: If you need specific information that is not currently within the scope of the report, we can

provide it to you as a part of the customization.

About US:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic, and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.
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