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global energy efficient devices market Market Size, Trends, And Global Forecast 2024-2033

has been expanding significantly, with

projections indicating substantial

growth in the coming years. Starting from $845.01 billion in 2023, the market is expected to

reach $959.62 billion in 2024, reflecting a compound annual growth rate (CAGR) of 13.6% during

this period. It will grow to $1,502.8 billion in 2028 at a compound annual growth rate (CAGR) of

11.9%. This growth trajectory is driven by a confluence of factors including stringent government
regulations, technological advancements, escalating

“ energy costs, heightened environmental awareness, and

increasing consumer demand for sustainable solutions.

The energy efficient devices
market size is expected to
see rapid growth in the next
few years. It will grow to
$1,502.8 billion in 2028 at a
compound annual growth
rate (CAGR) of 11.9%."

The Business Research

Company

Government Initiatives Propel Market Expansion
Government initiatives worldwide play a pivotal role in
fostering the energy efficient devices market. These
initiatives encompass a range of programs, policies, and
actions aimed at reducing energy consumption and
enhancing efficiency across various sectors. For example,
in December 2023, the Biden-Harris Administration in the
United States allocated $530 million towards bolstering

building energy efficiency and resilience. This initiative is set to reduce consumer costs by
promoting the adoption of cutting-edge energy codes, zero energy codes, and other innovative
standards nationwide. Such initiatives not only stimulate market growth but also foster
technological innovation and industry collaboration.

Explore the comprehensive insights into the global energy efficient devices market with a
detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=14358&type=smp


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/energy-efficient-devices-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=14358&amp;type=smp

Key Players Innovate to Drive Market Growth

Major companies driving innovation in the energy efficient devices market include Samsung
Electronics, Siemens AG, Panasonic Corporation, and Honeywell International Inc. These industry
leaders are focused on developing advanced products equipped with technologies like smart 10T
solutions, which are instrumental in optimizing energy usage and enhancing sustainability across
residential, commercial, and industrial sectors.

In a notable development, Siemens AG introduced the Connect Box in March 2023—a smart loT
solution designed for small to medium-sized buildings. This innovative product integrates wired
and wireless devices to optimize energy consumption, monitor performance, and improve
indoor air quality in real-time. With features that deliver up to 30% energy savings, the Connect
Box underscores Siemens AG's commitment to sustainability and regulatory compliance.

Market Segmentation

The energy efficient devices market is segmented based on:

+ Component: Hardware, Software, Services

+ System Type: Industrial Energy Management Systems (IEMS), Building Energy Management
Systems (BEMS), Home Energy Management Systems (HEMS)

* Vertical: Residential, Energy and Power, Telecom and Information Technology (IT),
Manufacturing, Retail, Healthcare, Other Verticals

Regional Insights

In 2023, North America led the global energy efficient devices market, while Asia-Pacific is
anticipated to emerge as the fastest-growing region during the forecast period. Detailed regional
dynamics and growth opportunities are covered in the comprehensive market report.

Access the complete report for an in-depth analysis of the global energy efficient devices market:

https://www.thebusinessresearchcompany.com/report/energy-efficient-devices-global-market-
report

Energy Efficient Devices Global Market Report 2024 from TBRC covers the following

information:

* Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Energy Efficient Devices Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on energy efficient devices market size,
energy efficient devices market drivers and trends, energy efficient devices market major
players, competitors' revenues, market positioning, and market growth across geographies. The
energy efficient devices market report helps you gain in-depth insights on opportunities and
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strategies. Companies can leverage the data in the report and tap into segments with the highest
growth potential.

Browse Through More Similar Reports By The Business Research Company:
Energy Bar Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/energy-bar-global-market-report

Energy Ingredients Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/energy-ingredients-global-market-
report

Energy-Based Aesthetic Devices Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/energy-based-aesthetic-devices-global-
market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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