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LONDON, GREATER LONDON, UK, June

25, 2024 /EINPresswire.com/ -- The

precision forestry market, which

leverages advanced tools and

technologies for site-specific forest

management, is experiencing rapid growth. It is projected to grow from $4.70 billion in 2023 to

$5.19 billion in 2024, reflecting a compound annual growth rate (CAGR) of 10.4%. This growth is

driven by a variety of factors, including environmental concerns, resource optimization, and the

demand for wood products. The market is expected to continue its growth trajectory, reaching
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$7.29 billion by 2028, with a CAGR of 8.9%.

Rising Demand for Carbon Sequestration Services Drives

Market Growth

The increasing demand for carbon sequestration services

is a major factor contributing to the growth of the

precision forestry market. Carbon sequestration refers to

the process of capturing and storing carbon dioxide from

the atmosphere, helping to mitigate climate change.

Precision forestry techniques play a crucial role in this process by optimizing forest management

practices to enhance carbon sequestration. This trend is expected to drive significant growth in

the market in the coming years.

Explore the Global Precision Forestry Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=14459&type=smp

Key Players and Market Trends

Key players in the precision forestry market, such as Caterpillar Inc. and Deere & Company, are

focusing on innovative technological solutions to enhance efficiency and sustainability. For

example, Deere & Company unveiled its Precision Forestry Initiative, which includes features like

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/precision-forestry-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=14459&amp;type=smp


real-time production planning and tracking capabilities, as well as new operator assistance

capabilities. These initiatives aim to streamline operations and meet the growing demand for

timber products.

Segments of the Precision Forestry Market

The precision forestry market covered in this report is segmented –

1) By Component: Hardware, Software, Services

2) By Technology: Cut-To-Length (CTL), Geospatial, Fire Detection

3) By Application: Genetics And Nurseries, Silviculture And Fire Management, Harvesting

Management, Inventory And Logistics Management

Geographical Insights: North America Leading the Market

North America led the precision forestry market in 2023 and is expected to continue its

dominance in the coming years. The region's advanced forestry practices, coupled with a strong

focus on sustainability, are driving market growth. Other regions covered in the market report

include Asia-Pacific, Western Europe, Eastern Europe, South America, Middle East, and Africa.

Access the Complete Report for In-Depth Analysis:

https://www.thebusinessresearchcompany.com/report/precision-forestry-global-market-report

Precision Forestry Global Market Report 2024 from TBRC covers the following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Precision Forestry Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on precision forestry market size, precision

forestry market drivers and trends, precision forestry market major players, competitors'

revenues, market positioning, and market growth across geographies. The precision forestry

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Electronic And Precision Equipment Repair And Maintenance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/electronic-and-precision-equipment-

repair-and-maintenance-global-market-report

Pre-Shipment Inspection Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/precision-gearbox-machinery-global-

market-report
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Mid-And High-Level Precision GPS Receiver Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mid-and-high-level-precision-gps-

receiver-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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