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Market Insights:

- 2022 Market Size: $1.2 trillion

- 2032 Projected Market Size: $1.7 trillion

- CAGR (2023-2032): 3.8%

The global construction materials market is an essential and dynamic sector, integral to the

construction of residential, commercial, and infrastructure projects. It includes materials like

aggregates, cement, concrete, steel, wood, plastics, and glass. The sector's growth is influenced

by urbanization, population growth, technological advancements, and sustainability. Trends

towards recycled and energy-efficient materials are shaping the market, reflecting the shift

towards greener construction solutions.

Prime Determinants of Growth

Drivers:
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- Population and Urbanization: Growing global population and urbanization are boosting the

demand for construction materials.

- Infrastructure Development: Expansion in infrastructure projects globally contributes to market

growth.

Opportunities:

Demand for Green Construction Materials: Increasing focus on sustainable and eco-friendly

building practices offers lucrative growth opportunities.

Restraints:

- Cost Fluctuations: Variability in the cost of construction materials poses challenges to market

growth.

Impact of the Russia-Ukraine War

The Russia-Ukraine conflict has disrupted supply chains, leading to material shortages and price

increases for key construction materials like steel, cement, and timber. Both countries are

significant producers, and their export disruptions have global repercussions, affecting project

costs and timelines. Stakeholders are exploring alternative suppliers and materials to mitigate

these impacts.

Market Segmentation

Material Type:

- Aggregates: Largest segment in 2022, crucial for concrete, asphalt, and road bases.

- Cement: Fastest growing segment with a projected CAGR of 4.4%. Essential for concrete and

mortar, providing structural stability.

End-Use:

- Residential: Dominant segment in 2022, contributing to around half of the market revenue.

Materials used include concrete, bricks, and metals for housing.

- Commercial: Fastest growing segment with a projected CAGR of 4.1%. Requires materials like

steel and concrete for offices and commercial buildings.

Regional Analysis:

- Asia-Pacific: Held the largest market share in 2022, driven by urbanization and infrastructure

development. Expected to maintain dominance and grow at the fastest CAGR of 4.0%.



Leading Market Players:

- AMBUJA CEMENTS LTD

- ARCELORMITTAL

- GRASIM INDUSTRIES LIMITED

- CRH

- LIXIL CORPORATION

- KNAUF DIGITAL GMBH

- CEMEX, S.A.B. DE C.V.

- BORAL

- SIKA AG

- HOLCIM

These companies are engaged in various strategies like product launches, collaborations, and

expansions to maintain their market positions and explore new opportunities.

Want to Access the Statistical Data and Graphs, Key Players' Strategies: 

https://www.alliedmarketresearch.com/construction-materials-market/purchase-options

About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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