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LONDON, GREATER LONDON, UK, June

26, 2024 /EINPresswire.com/ -- The

global converting equipment market,

which encompasses machinery pivotal

in transforming raw materials into

finished products across various industries, has demonstrated robust growth in recent years. It is

projected to expand from $40.87 billion in 2023 to $43.01 billion in 2024, registering a compound

annual growth rate (CAGR) of 5.2%. This growth trajectory underscores the market's resilience

despite challenges, such as the global pandemic, and anticipates reaching $51.52 billion by 2028
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at a (CAGR) of 7.0%.

Driving Forces Behind Market Growth

The historic growth of the converting equipment market

can be attributed to several factors, including the

burgeoning packaging industry, the globalization of supply

chains, increased consumer goods manufacturing, rising

disposable incomes, regulatory compliance, and the surge

in e-commerce activities.

Moving forward, the market is expected to sustain steady growth fueled by escalating demands

in pharmaceuticals, flexible electronics manufacturing, rapid prototyping, short-run production

needs, smart packaging solutions, and a heightened focus on sustainability across industries.

Explore the global converting equipment market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13169&type=smp

Key Players and Industry Trends

Leading companies in the converting equipment sector, such as Parkland International, Nordson

Corporation, and Bobst Group SA, are focusing on product innovation to enhance efficiency and
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meet evolving market demands. Innovations like precision rotary die-cutting machines are

revolutionizing production capabilities by enabling intricate and accurate cutting of materials

such as paper, fabric, and leather.

For instance, JBC Technologies Inc. recently introduced the Dorey Converting Systems (DCS)

precision rotary die-cutting press, equipped with a sophisticated six-camera integrated closed-

loop vision system. This technology ensures high-speed production with precise tolerances,

enhancing the quality and functionality of converted products.

Converting Equipment Market Segments

The converting equipment market is segmented based on type, maximum operating speed,

substrate, and application, reflecting diverse industry needs and technological advancements:

•  By Type: Manual, Semi-Automatic, Automatic

•  By Maximum Operating Speed: Less Than 300 M/Min, 300 To 600 M/Min, 601 To 800 M/Min,

Above 800 M/Min

•  By Substrate: Paper, Plastic, Metal, Textile

•  By Application: Food And Beverages, Household Cleaning Products, Electronics, Cosmetics,

Pharmacy And Healthcare, Other Applications

Geographical Insights: Asia-Pacific Leading the Charge

Asia-Pacific emerged as the largest region in the converting equipment market in 2023 and is

expected to maintain its dominance throughout the forecast period. The region's rapid

industrialization, technological advancements, and expansive manufacturing activities contribute

significantly to market growth.

For a comprehensive analysis of regional dynamics, market trends, and growth opportunities in

the converting equipment sector, access the complete report:

https://www.thebusinessresearchcompany.com/report/converting-equipment-global-market-

report

Converting Equipment Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Converting Equipment Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on converting equipment market size,

converting equipment market drivers and trends, converting equipment market major players,

competitors' revenues, market positioning, and market growth across geographies. The
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converting equipment market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

