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LONDON, GREATER LONDON, UK, June

26, 2024 /EINPresswire.com/ -- The

digital power utility market has

experienced robust growth in recent

years, expanding from $76.68 billion in

2023 to $92.43 billion in 2024 at a compound annual growth rate (CAGR) of 20.5%. The growth in

the historic period can be attributed to the rising focus on renewable energy projects and energy

storage devices, rising distribution and transmission network, the increasing global warming and

degradation of natural resources, growing environmental concerns, increasing number of

The digital power utility

market size is expected to

see exponential growth in

the next few years. It will

grow to $191.34 billion in

2028 at a compound annual

growth rate (CAGR) of

20.0%.”

The Business Research

Company

renewable energy plants.

Strong Future Growth Anticipated

The digital power utility market is projected to continue its

strong growth, reaching $191.34 billion in 2028 at a

compound annual growth rate (CAGR) of 20.0%. The

growth in the forecast period can be attributed to the

growing industrialization and urbanization have led to a

surge in energy demand, the growing digitalization

worldwide, increasing electricity generation and energy

demand consumption, the rising need for renewable

energy, rising need for green energy.

Explore comprehensive insights into the global digital power utility market with a detailed

sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13837&type=smp

Growth driver of the digital power utility market

The rising need for renewable energy is expected to propel the growth of the digital power utility

market going forward. Renewable energy is energy derived from natural sources that are
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replenished at a higher rate than they are consumed. There is a growing public awareness of the

environmental and social impacts of fossil fuels and increasing demand for cleaner and more

sustainable energy solutions. Digital power utility is used in renewable energy to efficiently

manage the fluctuating output of renewables, optimizing energy storage, and balancing supply

and demand in real time.

Order your report now for swift delivery: 

https://www.thebusinessresearchcompany.com/report/digital-power-utility-global-market-

report

Major Players and Market Trends

Key players in the digital power utility market include Microsoft Corporation, Siemens AG,

General Electric Company, Accenture PLC, The International Business Machines Corporation,

Cisco Systems Inc., Oracle Corporation, Schneider Electric SE, Honeywell International Inc., SAP

SE, ABB Ltd.

Major companies operating in the digital power utility market are developing innovative

solutions such as gridos to modernize and transform electricity grids for the future. This

platform integrates energy data, network modeling, and AI and machine learning-driven

analytics to power a suite of intelligent applications. 

Segments:

1) By Type: Hardware Service, Software Service

2) By Sector: Power Generation, Transmission And Distribution, Energy Storage, Energy Trading

3) By Organization Size: Large Enterprises, Small-sized Enterprises, Medium-sized Enterprises

Geographical Insights: North America Leading the Market

North America was the largest region in the digital power utility market in 2023. Asia-Pacific is

expected to be the fastest-growing region during the forecast period, driven by expanding

healthcare facilities and increasing awareness of the benefits of digital power utility.

Digital Power Utility Market Definition

Digital power utility refers to the integration of advanced technologies, data analytics, and

communication systems within the traditional utilities infrastructure to enhance efficiency,

reliability, and sustainability. This concept involves the use of digital devices and systems to

monitor and control the generation, distribution and consumption of electricity.

Digital Power Utility Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Digital Power Utility Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on digital power utility bags market size,

digital power utility bags market drivers and trends, digital power utility bags market major

players, competitors' revenues, market positioning, and market growth across geographies. The

digital power utility bags market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

https://www.thebusinessresearchcompany.com/report/digital-power-utility-global-market-report
https://www.thebusinessresearchcompany.com/report/digital-classroom-global-market-report
https://www.thebusinessresearchcompany.com/report/digital-banking-platform-global-market-report
https://www.thebusinessresearchcompany.com/report/digital-banking-platform-global-market-report
https://www.thebusinessresearchcompany.com/report/digital-assurance-global-market-report
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/


This press release can be viewed online at: https://www.einpresswire.com/article/722987477

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/722987477
https://www.einpresswire.com/editorial-guidelines

