ﬁPREsswiRE

Intelligent Transportation System Market Size
to Reach $88.26 Billion by 2030: Latest Report
by Vantage Market Research

Intelligent Transportation System Market
Size to Grow by $88.26 Bn | Revenue

Forecast, Company Ranking, Competitive -

Landscape, Growth Factors, And Trends / o

WASHINGTON, D.C, DISTRICT OF - VA

COLUMBIA, UNITED STATES, June 26, - N I AG E
2024 /EINPresswire.com/ -- The Global - Market Research

Intelligent Transportation System
Market Size was valued at USD 42.70

Billion in 2022, and it is expected to
reach USD 88.26 Billion by 2030,
growing at a CAGR of 9.50% during the
forecast period (2023-2030).

Vantage Market Research

The Intelligent Transportation System (ITS) market is rapidly evolving, driven by the urgent need
for efficient and sustainable urban mobility solutions. ITS integrates advanced technologies with
transportation infrastructure to improve safety, reduce congestion, and enhance overall
transportation efficiency. Key factors such as urbanization, increasing traffic congestion,
government initiatives for smart city development, and the growing adoption of connected
vehicles are propelling market growth.

Download a Sample Report Here: https://www.vantagemarketresearch.com/intelligent-
transportation-system-market-1682/request-sample

Market Dynamics:

The ITS market is influenced by several dynamic factors. Urbanization and population growth are
intensifying traffic congestion, compelling cities to adopt smart transportation solutions.
Advancements in sensor technology, artificial intelligence, and data analytics are revolutionizing
traffic management systems, enabling real-time monitoring and predictive analytics for
enhanced decision-making. Furthermore, stringent regulations promoting vehicle safety and
environmental sustainability are driving the demand for ITS solutions worldwide.
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Top Companies in Global Intelligent Transportation System Market

+ Siemens (Germany)

+ Thales Group (France)

+ Kapsch TrafficCom (Austria)

* Cubic Corporation (US)

« Conduent Inc. (US)

« Garmin Ltd. (US)

« TomTom International BV (Netherlands)
+ Teledyne FLIR Systems Inc. (US)

* Indra Sistemas (Spain)

+ Denso Corporation (Japan)

To Get a Customized List of Companies Please Click Here:
https://www.vantagemarketresearch.com/intelligent-transportation-system-market-

1682/request-sample

Top Trends

In the ITS market, several trends are shaping its trajectory. The shift towards autonomous and
connected vehicles is a prominent trend, fostering the development of smart transportation
ecosystems. Moreover, the integration of 10T (Internet of Things) devices in transportation
infrastructure is enhancing connectivity and enabling seamless communication between vehicles
and infrastructure. Additionally, the rise of smart parking systems and the deployment of
intelligent traffic management solutions are optimizing urban mobility.

Top Report Findings

Adoption of Al and machine learning for real-time traffic management.

Growth of smart cities driving demand for integrated ITS solutions.

* Increasing investments in infrastructure for ITS deployment.

« Emphasis on reducing carbon footprint through sustainable transportation solutions.
+ Rising demand for connected vehicle technologies.

Get a Access TO Intelligent Transportation System Industry Real-Time Data:
https://www.vantagemarketresearch.com/vantage-point

Challenges

Despite its growth prospects, the ITS market faces challenges such as high initial investment
costs, interoperability issues between different ITS components, and concerns regarding data
privacy and cybersecurity. Additionally, regulatory hurdles and the complexity of integrating
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diverse technologies pose significant challenges to market players.
Opportunities

The ITS market presents ample opportunities for innovation and growth. Advancements in
wireless communication technologies offer prospects for developing efficient vehicle-to-
infrastructure (V2I) and vehicle-to-vehicle (V2V) communication systems. Moreover, the
increasing focus on smart mobility solutions in emerging economies and the potential for public-
private partnerships in infrastructure development are creating new avenues for market
expansion.

Competitive Scenario

The competitive landscape of the ITS market is characterized by intense competition and
strategic developments. Key players are focusing on mergers and acquisitions to enhance their
technological capabilities and expand their geographic presence. Product launches aimed at
integrating advanced technologies such as Al, IoT, and cloud computing are prevalent strategies
among market participants. Furthermore, collaborations with technology providers and
government bodies are key for gaining a competitive edge in the market.

Key Questions Answered in Intelligent Transportation System Market the Report

* What are the key drivers shaping the ITS market growth?

* How are advancements in Al and |oT influencing ITS solutions?

+ What are the regulatory challenges impacting market expansion?

+ Which regions are witnessing the highest adoption of ITS solutions?

« How are smart city initiatives influencing ITS deployment?

* What role does cybersecurity play in the ITS ecosystem?

* How are public-private partnerships contributing to market growth?

« What are the future prospects for autonomous vehicles in the ITS market?

Read Full Research Report With TOC: https://www.vantagemarketresearch.com/industry-
report/intelligent-transportation-system-market-1682

Regional Analysis

The Asia Pacific ITS market is experiencing robust growth driven by rapid urbanization and
government initiatives aimed at modernizing transportation infrastructure. Countries like China,
Japan, and India are at the forefront of adopting smart transportation solutions to address urban
mobility challenges. Investments in 5G infrastructure and loT technologies are accelerating the
deployment of ITS across the region. Moreover, increasing vehicle ownership and the rising
demand for sustainable transportation solutions are further propelling market growth in Asia
Pacific.
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Global Intelligent Transportation System Market Segmentation

By Offering

* Hardware

+ Software

+ Services

By System

+ Advanced Traffic Management Systems (ATMS)
+ Advanced Traveler Information Systems (ATIS)
* ITS-Enabled Transportation Pricing Systems (ITPS)
+ Advanced Public Transportation Systems (APTS)
« Commercial Vehicle Operation (CVO) Systems
By Roadways Application

+ Intelligent Traffic Control

+ Collision Avoidance

+ Parking Management

+ Passenger Information Management

+ Ticketing Management

+ Emergency Vehicle Notification

+ Automotive Telematics

* Fleet Management & Asset Monitoring

By Railways Application

* Rail-Running Operation & Collision Avoidance
+ Passenger Information Management

* Smart Ticketing

+ Security & Surveillance

+ Emergency Notification

+ Other Railway Applications

By Aviation Application

+ Security & Surveillance

+ Shuttle Bus Tracking

Traveler Information Management

* Smart Ticketing

Aircraft Management

+ Emergency Notification

+ Other Aviation Applications

By Maritime Application

* Freight Arrival & Transit

+ Real-Time Weather Information Tracking

+ Container Movement Scheduling

+ Emergency Notification

+ Other Maritime Applications



Buy Now this Premium Research Report at a Special Price Against the List Price With [Express

Delivery]: https://www.vantagemarketresearch.com/buy-now/intelligent-transportation-system-
market-1682/0

Check Out More Research Reports:

+ Salicylic acid Market: https://www.vantagemarketresearch.com/industry-report/salicylic-acid-
market-2389

* Glycolic Acid: https://www.vantagemarketresearch.com/industry-report/glycolic-acid-market-
2330

* Peptide Synthesis Market: https://www.vantagemarketresearch.com/industry-report/peptide-
synthesis-market-2379

+ Cannabis Edibles Market: https://www.vantagemarketresearch.com/industry-report/cannabis-
edibles-market-2405

* Hydrogen Fuel Cell Market: https://www.linkedin.com/pulse/hydrogen-fuel-cell-market-size-

share-trends-analysis-report-hancock-jv73f/

* Medical Tubing Market: https://www.linkedin.com/pulse/medical-tubing-market-size-share-
trends-analysis-report-hancock-nmvlc/

+ Automotive Aftermarket Industry: https://www.linkedin.com/pulse/automotive-aftermarket-
industry-size-share-trends-analysis-hancock-wm4hf/

*  Generic Drugs Market: https://www.linkedin.com/pulse/generic-drugs-market-size-share-
trends-opportunities-analysis-ashley/

. Biostimulants Market: https://www.linkedin.com/pulse/biostimulants-market-size-share-
trends-opportunities-analysis-ashley/

+  Rooftop Solar Photovoltaic Market: https://www.linkedin.com/pulse/rooftop-solar-
photovoltaic-market-size-share-trends-analysis-hancock/
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