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Organizations are migrating their

applications, data, and services to the

cloud to leverage its scalability, flexibility,

and cost-effectiveness

AUSTIN, TEXAS, UNITED STATES, June

26, 2024 /EINPresswire.com/ -- The

Enterprise Networking Market reached

a value of USD 200.5 Billion in 2023

and is expected to witness a steady

growth trajectory, reaching USD 317.2

Billion by 2031, with a Compound

Annual Growth Rate (CAGR) of 5.9%

over the forecast period (2024-2031).

The Enterprise Networking Market is poised for significant growth in the coming years, fueled by

the ever-increasing need for businesses to connect, manage, and secure their data effectively.

This growth is largely driven by the ongoing digital transformation initiatives across various

industries, coupled with the emergence of cutting-edge technologies like Artificial Intelligence

(AI), Machine Learning (ML), and the Internet of Things (IoT).

Rising Demand for Network Integration and Modernization

Organizations are increasingly adopting cloud applications, mobile workforces, and IoT devices,

necessitating a robust and integrated network infrastructure. This demand for seamless network

integration across various technologies is driving the Enterprise Networking Market forward.

Additionally, the growing focus on high-bandwidth networks, network application modernization,

and Wi-Fi expansion is pushing companies to invest heavily in upgrading their existing

networking infrastructure.

The integration of AI, ML, 5G, cloud computing, and IoT is fundamentally transforming the

landscape of enterprise networking. While these technologies offer immense potential for new

applications and services, they also introduce complexities in network management and security.

Businesses are required to invest in new infrastructure, tools, and skilled personnel to navigate

this evolving technological landscape.
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Major The Key Players of  Enterprise Networking Market

Dell Technologies, ALE International, Cisco Systems, Broadcom Inc., Huawei Technologies,

Hewlett Packard Enterprises Developments, Nokia, Arista, Juniper, VMware, Extreme, NVIDIA,

Aruba, Riverbed Technology, Inc., Nutanix, A10 Networks Alation Inc., ZTE Corporation, and

others

Segment Analysis

The market for enterprise networking is categorized based on the type of equipment and

infrastructure. Within equipment, the ethernet switch segment reigns supreme, capturing over

40% of the market share in 2023. This dominance is attributed to the crucial role ethernet

switches play in facilitating seamless data transmission between devices. The WLAN segment is

also projected for significant growth due to the rising density of mobile devices and bandwidth-

intensive applications within enterprises.

In terms of infrastructure type, the outsourced segment currently holds the lion's share,

exceeding 69% of the market revenue in 2023. This trend reflects the growing preference of

companies to leverage external expertise and resources for network management and

maintenance, allowing them to focus on core competencies. However, the in-house segment is

anticipated to witness notable growth as companies seek greater control over network

operations and potentially lower management costs.

Do you have any specific queries or need customization research on  Enterprise Networking

Market, Enquire Now@ https://www.snsinsider.com/enquiry/3396 

Key Market Segments

By Equipment

Ethernet Switch

Enterprise Routers

WLAN

Network security

By Infrastructure Type

In-House

Outsourced

By Deployment Mode    

Cloud-based

On-premises  

By Organization Size
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Large enterprises

Small and medium-sized

By End User

Aerospace and Defense

Education

Media and Communication

Healthcare

BFSI

Transportation and Logistics

Others

Regional Developments

Asia Pacific emerged as the frontrunner in the enterprise networking market in 2023, accounting

for more than 40% of the global revenue. This dominance stems from the region's burgeoning

economies, widespread adoption of cloud services, and continuous growth in the manufacturing

sector. The strong IT infrastructure and surging demand for advanced technologies in countries

like China and India are further propelling the market forward. The Middle East and Africa (MEA)

region is also expected to witness a significant growth rate due to advancements in the telecom

sector and industrial reorientation towards fostering economic development.

Future Growth: A Promising Horizon

The enterprise networking market is expected to maintain its upward trajectory in the coming

years. The increasing adoption of cloud-based applications, the proliferation of connected

devices, and the growing emphasis on network security will continue to fuel market expansion.

Additionally, the integration of next-generation technologies like AI and ML into network

management systems will further enhance network efficiency and security, creating exciting new

opportunities for market players.

Recent Developments

October 2023: Singtel launched Singtel CUBΣ, a Network-as-a-Service (NaaS) offering that

simplifies network management for enterprises.

May 2024: Cisco announced new security solutions to protect applications, devices, and data in

the AI era.

June 2024: Huawei launched its Xinghe intelligent financial network solution to upgrade financial

network infrastructure.

October 2024: Alcatel-Lucent Enterprise introduced the Alcatel-Lucent OmniSwitch 9912, a high-

capacity modular switch for demanding network environments.
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The report offers a thorough insight into the factors driving the market, as well as the current

trends, obstacles, and potential opportunities.

It offers valuable insights into the different market segments and helps businesses identify

potential growth areas.

The report provides a competitive landscape analysis, enabling companies to stay informed

about key players and their strategies.

By understanding the latest developments in the market, businesses can make informed

decisions regarding their network infrastructure.

About Us

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous

accolades and a sterling reputation for excellence in service and strategy. Serving as your

strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most

complex business dilemmas. Harnessing the power of expertise and interpersonal connections,

we drive profound consumer insights and elevate client experiences. When you engage our

services, you embark on a journey with seasoned and adept professionals. We prioritize

collaboration with our clients, recognizing the paramount importance of tailoring each project to

their unique requirements. After all, nobody comprehends your customers or community better

than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,

ensuring the collection of unparalleled information.
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