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Tetrahydrofuran (THF) Market Types,
Applications, Products, Share, Growth, Insights
and Forecasts Report 2032

Tetrahydrofuran (THF) market is
experiencing significant growth, driven by
rising demand from key end-user
industries

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 26, 2024
/EINPresswire.com/ -- The global E M E R E N
Tetrahydrofuran (THF) market is

experiencing significant growth, driven R E S E A R C H

by rising demand from key end-user

industries. According to a report by Emergen Research Logo

Emergen Research Report on

Tetrahydrofuran Market, the market

was valued at $4.21 billion in 2022 and is projected to reach $8.33 billion by 2032, exhibiting a
healthy CAGR of 7.1% from 2022 to 2032.

Tetrahydrofuran is extensively used as a solvent in various polymerization reactions, particularly
for polytetramethylene ether glycol (PTMEG) production. The increasing demand for PTMEG,
which is a key ingredient in manufacturing polyurethane elastomers, fibers, and thermoplastic
polyurethane (TPU), is driving the growth of the THF market.

Additionally, THF finds applications in the production of PVC (polyvinyl chloride) and as a reaction
medium in the synthesis of pharmaceuticals and agrochemicals. Thus, the growth of the polymer
industry is directly influencing the demand for THF. With a growing emphasis on sustainability
and environmental concerns, there is a shift towards the development and adoption of eco-
friendly production processes and raw materials.
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In the THF market, this translates to a growing interest in bio-based THF derived from renewable
feedstocks such as bioethanol or bio-based succinic acid. Companies are investing in research
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and development to improve the efficiency and commercial viability of bio-based THF production
methods. Furthermore, there is increased scrutiny on the environmental impact of THF
production processes, leading to efforts to minimize emissions and waste generation throughout
the supply chain.

Market Overview

THF is a versatile solvent widely used in various applications, including:

PTMEG Production: PTMEG (Polytetramethylene Ether Glycol) is a crucial component in the
manufacturing of spandex fibers and polyurethane elastomers. The flourishing textile
industry, particularly in Asia Pacific, is a major driver for PTMEG demand, consequently
propelling the THF market.

Solvent Applications: THF finds extensive use as a solvent in various industries, including
pharmaceuticals, paints & coatings, and adhesives. Its ability to dissolve a wide range of
compounds makes it a preferred choice for numerous applications.

Market Trends and Drivers

Growing Demand for Spandex and Polyurethane: The rising demand for spandex in
sportswear, athleisure apparel, and medical textiles is a significant growth factor for the THF

market.

Flourishing Textile Industry: The expanding textile industry, especially in Asia Pacific, is fueling the
demand for PTMEG and consequently, THF.

Increasing Use in Pharmaceuticals: The growing pharmaceutical sector is creating new
opportunities for THF utilization in drug discovery and research processes.

Restraints and Challenges

Stringent Environmental Regulations: The stringent environmental regulations regarding THF's
volatile nature and potential health hazards pose a challenge to the market growth.

Fluctuations in Raw Material Prices: The market is susceptible to price fluctuations of raw
materials, particularly butadiene, which can impact production costs.

Growth Opportunities
Bio-based THF Development: The development and adoption of bio-based THF alternatives offer

a sustainable solution to address environmental concerns and create new market
opportunities.



Expanding Applications in Lithium-ion Batteries: THF's potential application in the production of
electrolytes for lithium-ion batteries presents a promising growth avenue.

Key Market Insights
By Application: PTMEG dominates the market, followed by the solvents segment. The PTMEG
segment is expected to maintain its lead due to the rising demand for spandex and

polyurethane.

By Region: Asia Pacific is the leading consumer of THF due to the flourishing textile industry and
growing demand from other end-user industries.

Competitive Landscape: The market is moderately fragmented, with established players like
Ashland Global Holdings Inc., BASF SE, and Evonik Industries holding a significant share.

SWOT Analysis

Strengths: Versatile solvent with numerous applications, established production processes
Weaknesses: Volatile nature, environmental regulations

Opportunities: Bio-based THF development, expanding applications in batteries

Threats: Fluctuations in raw material prices, stringent environmental regulations
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Latest Strategic Developments and M&A Activity

On November 14, 2022, The commercial release of ESTANE 3D TPU M88A Thermoplastic
Polyurethane (TPU), which is mainly composed of THF, was announced by Lubrizol 3D Printing
Solutions. The HP Jet Fusion 5200 series, a 3D printing option most suited for production
applications, is the only product for which this grade is specifically created and certified. The
flexible and incredibly strong material ESTANE 3D M88A is ideal for printing intricate geometries
and lattice structures as well as manufacturing items.

Tetrahydrofuran (THF) Top Companies and Competitive Landscape
The global Tetrahydrofuran (THF) market is fairly consolidated with few small and medium-sized

market players accounting for the majority of revenue. Major players are deploying various
strategies, entering into mergers and acquisitions, strategic agreements and contracts,
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developing, testing, and introducing more effective in the market.
Some major companies included in the Tetrahydrofuran Market report are:
Honeywell International Inc.

Univar Solutions Inc.

Ashland Global Holdings Inc.

Alfa Aesar

TCI America

Eastman Chemical Company

BASF SE

Oakwood Products, Inc

Mitsubishi Chemical Holdings

Toray Industries, Inc

Tetrahydrofuran (THF) Market Segment Analysis

For the purpose of this report, Emergen Research has segmented global Tetrahydrofuran (THF)
market on the basis of application, end-use vertical, and region:

Application Outlook (Revenue, USD Billion; 2019-2032)
Polytetramethylene Ether Glycol (PTMEG)

Reagent

Extraction

Solvent

End-Use Vertical Outlook (Revenue, USD Billion; 2019-2032)

Textile



Paints & Coatings
Packaging
Polymer

Others
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