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According to the report, the global virtual meeting software industry generated $7.62 billion in

2019, and is projected to reach $57.23 billion by 2027, witnessing a CAGR of 27.6% from 2020 to

2027.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/A09378

Increase in adoption of virtual meeting software among corporate and government

organizations, growth in adoption of technologies, such as facial recognition, to detect and

authenticate the meeting participants, and surge in number of virtual meeting software

providers across the globe drive the growth of the global virtual meeting software market.

However, high product and solution costs related to virtual meeting software hinder the market

growth. Contrarily, integration of advanced technology such as artificial intelligence and cloud-

based technology present new opportunities in the coming years.

Impact of COVID-19 Pandemic on Virtual Meeting Software Market:

The implementation of global lockdown by the government bodies and shutdown of various

companies across the globe resulted into the increase in adoption of virtual meeting software.

http://www.einpresswire.com
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Various organizations including IT & telecom, BFSI, manufacturing, and others have majorly

invested to adopt virtual meeting software for completing their ongoing projects.

In addition, the adoption of this software thrived in the education and healthcare sector all over

the globe. At the same time, various corporate offices have utilized different applications such as

ZOOM, Microsoft Teams, and Skype for training and managing employees of organizations. All

these aspects have proliferated the market growth during the pandemic.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A09378

Based on region, North America contributed to the highest market share in terms of revenue in

2019, accounting for nearly two-fifths of the global Virtual Meeting Software market, and will

maintain its lead position by 2027. This is attributed to owing to growing investment by various

key players of the market and presence of key players of the market in this region. However,

Asia-Pacific is projected to register the highest CAGR of 29.3% from 2020 to 2027. Many startup

and key players of the virtual meeting software market are investing heavily to upsurge their

revenue opportunity and to increase their customers base in different countries of Asia-Pacific

which propels the growth of the market.

Leading market players

Huawei Technologies Co., Ltd.

Lifesize, Inc.

LogMeIn, Inc

Microsoft Corporation

Ring Central, Inc.

Zoom Video Communications, Inc.

Adobe

Avaya Inc.

Cisco Systems, Inc.

Google LLC

Trending Reports:

Mobile Advertising Market: https://www.alliedmarketresearch.com/request-sample/1933

5G Technology Market: https://www.alliedmarketresearch.com/request-sample/2070

Business Analytics Software Market: https://www.alliedmarketresearch.com/request-

sample/3216

Mobile BI Market: https://www.alliedmarketresearch.com/request-sample/2341

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
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provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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