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LONDON, GREATER LONDON, UK, June

27, 2024 /EINPresswire.com/ -- The

vehicle road sign assist market has

experienced robust growth in recent

years, expanding from $3.75 billion in

2023 to $4.7 billion in 2024 at a compound annual growth rate (CAGR) of 25.5%. The growth in

the historic period can be attributed to road safety regulations, driver assistance systems

integration, increasing traffic density, urbanization and infrastructure development:, accident

prevention.
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Strong Future Growth Anticipated

The vehicle road sign assist market is projected to continue

its strong growth, reaching $10.66 billion in 2028 at a

compound annual growth rate (CAGR) of 22.7%. The

growth in the forecast period can be attributed to

integration with connected vehicles, automated and

autonomous driving trends, global standardization of road

signs, government initiatives for road safety, enhanced

image processing algorithms.

Explore comprehensive insights into the global vehicle road sign assist market with a detailed

sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13756&type=smp 

Growth driver of the vehicle road sign assist market

Increasing instances of accidents are expected to propel the growth of the vehicle road sign

assist market going forward. A road traffic accident is an accident that occurs when a minimum

of a single automobile becomes involved in a crash on a public road and at least one person is

hurt or killed. A driver assistance system, such as road sign recognition, assists drivers in

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/vehicle-road-sign-assist-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=13756&amp;type=smp


recognizing traffic signs and alerting drivers to keep them secure from accidents on the road. 

Explore the report store to make a direct purchase of the report:

https://www.thebusinessresearchcompany.com/report/vehicle-road-sign-assist-global-market-

report 

Major Players and Market Trends

Key players in the vehicle road sign assist market include Volkswagen AG, Mercedes-Benz Group

AG, Bayerische Motoren Werke AG, Honda Motor Co. Ltd., Robert Bosch GmbH, Hyundai Motor

Company, Tesla Inc., Nissan Motor Co. Ltd., Kia Corporation, Panasonic Corporation, Audi AG,

Denso Corporation, The Volvo Group, ZF Friedrichshafen AG.

Major companies operating in the vehicle road sign assist market are focusing on advanced

products, such as intelligent speed assist solutions, to provide reliable services to the customers.

Intelligent speed assist solutions use technology to automatically adjust and limit a vehicle's

speed to comply with local speed limits. 

Segments:

1) By Components: Camera, Speedometer, Break Boosters, Indicators, Electronic Systems

2) By Vehicle Type: Passenger Vehicles (PVs), Hatchbacks, Sedans, Multi-Purpose Vehicles (MPVs),

Sport Utility Vehicles (SUVs), Commercial Vehicles (CVs), Lightweight Commercial Vehicles (LCVs),

Heavy Commercial Vehicles (HCVs)

3) By Sales Channel: Original Equipment Manufacturer (OEM), AfterMarket

4) By Application: Providing Information Related To The Speed Limit, Warning About ‘No Entry’

Areas., Giving Signal On ‘One Ways’, Other Applications

Geographical Insights: North America Leading the Market

North America was the largest region in the vehicle road sign assist market in 2023. Asia-Pacific

is expected to be the fastest-growing region during the forecast period, driven by expanding

healthcare facilities and increasing awareness of the benefits of vehicle road sign assist.

Vehicle Road Sign Assist Market Definition

Vehicle road sign assist is a driver assistance technology designed to enhance road safety by

recognizing and interpreting road signs, traffic signals and other traffic-related information. It

assists drivers in evading missed critical signs by broadcasting highway messaging directly to the

vehicle's display panel.

Vehicle Road Sign Assist Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

https://www.thebusinessresearchcompany.com/report/vehicle-road-sign-assist-global-market-report
https://www.thebusinessresearchcompany.com/report/vehicle-road-sign-assist-global-market-report
https://www.thebusinessresearchcompany.com/report/vehicle-road-sign-assist-global-market-report


Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Vehicle Road Sign Assist Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on vehicle road sign assist market size,

vehicle road sign assist market drivers and trends, vehicle road sign assist market major players,

competitors' revenues, market positioning, and market growth across geographies. The vehicle

road sign assist market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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