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/EINPresswire.com/ -- On June 18, 2024, the

Department of Treasury and the Internal Revenue

Service (IRS) released final regulations on prevailing wage and apprenticeship requirements
under the Inflation Reduction Act (IRA).

The IRA provides increased credit or deduction amounts for taxpayers who satisfy certain
prevailing wage and apprenticeship requirements. For example, taxpayers would generally need
to: (1) ensure their workers are paid at the applicable prevailing wages, (2) meet requirements
related to employing apprentices, and (3) meet specific recordkeeping and reporting
requirements. If these requirements are satisfied, taxpayers can increase their credit or
deduction by five times!

In a recent press release, the IRS said: “To minimize the potential for mistakes and significant
penalties, taxpayers who know they intend to claim an increased credit or deduction amount
through satisfaction of the [Prevailing Wage and Apprenticeship] requirements should
proactively take steps to position their project for compliance . ..”

eComply Solutions, the industry leader in labor compliance software, could greatly assist in
positioning taxpayers for this exact type of project compliance. For example, taxpayers can use
the eComply software to review and maintain payroll records, to review the percentage of labor
hours performed by apprentices, to run up-to-date reports, and more!

And best of all, eComply Solutions’ Labor Compliance and Document Module will provide clients
with a repository for information and documents that can be managed and shared in order to
meet the recordkeeping requirement. Significantly, all data and document storage is secure. As a
SOC2 Type Il compliant company, eComply Solutions is the gold standard among software cloud-
based solutions. They are independently audited for security and privacy protocols in handling
confidential information for clients.

eComply Solutions offers over two decades of expertise, experience, and stability—with proven
success across the U.S. with clients across different industries, including transportation, housing,
education, finance, energy, and port authorities. eComply Soluitons is currently being used in 49
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of the 50 U.S. States, Canada and Puerto Rico—all while delivering seamless and optimum
results. If you are interested in learning more about how eComply Solutions can help you meet
the prevailing wage and apprenticeship requirements for the IRA, you can find additional details

here: www.ecomplysolutions.com.

*For more information about the final regulations, please see here:
https://www.irs.gov/newsroom/treasury-irs-release-guidance-on-the-prevailing-wage-and-
apprenticeship-requirements-for-increased-credit-and-deduction-amounts-under-the-inflation-
reduction-act.
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This press release can be viewed online at: https://www.einpresswire.com/article/723338290

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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