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Artificial Intelligence (Al) in Manufacturing
Market Size: Set to Reach USD 64.63 Billion by
2031 | SkyQuest Technology

WESTFORD, MASSACHUSETTS, UNITED
STATES, June 28, 2024 Kv UE T
/EINPresswire.com/ -- Artificial

Intelligence (Al) in Manufacturing
Market size was valued at USD 2.58

Billion in 2022 and is expected to grow from USD 3.20 Billion in 2023 to reach USD 64.63 Billion
by 2031, at a CAGR of 45.6% during the forecast period (2024-2031).

Download a detailed overview:
https://www.skyquestt.com/sample-request/artificial-intelligence-in-manufacturing-market

The rapid development of artificial intelligence (Al) in manufacturing is being fueled using
cutting-edge technological innovations including analytics, augmented reality, virtual reality,
smart packaging and additive manufacturing in manufacturing facilities on the objects. The
flexibility of manufacturing organizations and their increasing demand for sustainable solutions
remain important factors driving the rise of Al adoption in manufacturing. Increasing use of
artificial intelligence in manufacturing to optimize export efficiency, improve manufacturing
efficiency, reduce manufacturing costs when finished goods are delivered to customers, and
leisure time is expected to boost Al in manufacturing markets.

Exploring the Key Trends in the Market

The following are the key Artificial Intelligence (Al) in Manufacturing Trends that will shape the

growth of the market in the next 5 years

To recent advances in Al, cobots have matured to excel in dynamically changing work
environments such as manufacturing. Innovations in robotics have made cobots more
convenient, safer and more affordable. The cobot uses computer vision technology to quickly
check for major flaws and uses its predictive intelligence to avoid hazards. Combining cobots
with Al, they are used in industry to perform repetitive and dangerous tasks, making them safer
and more efficient than their human counterparts.

Manufacturing processes are constantly evolving, meaning that current business processes can
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be improved through advanced technologies such as Al, 10T, machine learning and others.
Cobots can sense changing conditions on the ground are affected and meaningful support is
added to its operations and its new operations are monitored and optimized as appropriate. In
addition, cobots can monitor test equipment, detect failure conditions, read results, and adjust
their decisions accordingly.

Al-powered Manufacturing Improvements- Future Impact in Next 4-5 Years or After 10 Years

Smarter manufacturing: By optimizing business techniques and automating habitual tasks,
manufacturers will make massive upgrades in productivity.

Lights-out manufacturing: The concept of "lighting fixtures-out" manufacturing will become
more unusual.Al and robots will handle the production, maintenance and quality control around
the clock.

Fully automated technology: Al will create automated manufacturing environments where
robots and Al systems handle almost all aspects of manufacturing.

Al and the human agency

Cobots Rising: Collaborative robots (cobots) will work alongside human workers, enhancing their
capabilities and increasing overall productivity. Al seamlessly integrates humans and robots,
allowing employees to focus on complex tasks.

Workforce flexibility: Training programs will be developed to prepare employees with the
necessary skills to work in Al technology. Al will empower managers with advanced tools and
insights, improving decision-making and operational efficiency.

Request Free Customization of this report:
https://www.skyquestt.com/speak-with-analyst/artificial-intelligence-in-manufacturing-market

Cobots and Humans: A New Era of Collaboration

In October 2023, Google Cloud will launch unique empowering Al applications designed for
healthcare and manufacturing. This initiative marked a significant breakthrough in the use of Al
to achieve sector-specific improvements.

In April 2023, Siemens and Microsoft joined forces to improve industrial Al, transforming product
lifecycle management. Siemens’ Teamcenter software integrated with Microsoft Teams and the
Azure OpenAl Service language model aims to increase innovation and productivity.
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Revolutionizing Production: Al's Unstoppable Momentum

The rapidly evolving AlI/ML technology offers an unprecedented opportunity to transform
manufacturing. This market covered a wide range of manufacturing industries and described the
potential of AI/ML to improve operational safety, efficiency, productivity and sustainability. It
examined applications, potential benefits and challenges a there is Al/ML integration in tool
streams, including manufacturing, scheduling, quality-assurance, energy consumption
forecasting, optimization, safety and security, manufacturing, automation, human-machine
interaction.

Related Report:
Artificial Intelligence Market

About Us:

SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and
assets. We provide access to technologies, markets and finance across sectors viz. Life Sciences,
CleanTech, AgriTech, NanoTech and Information & Communication Technology.

We work closely with innovators, inventors, innovation seekers, entrepreneurs, companies and
investors alike in leveraging external sources of R&D. Moreover, we help them in optimizing the
economic potential of their intellectual assets. Our experiences with innovation management
and commercialization has expanded our reach across North America, Europe, ASEAN and Asia
Pacific.

Visit Our Website: https://www.skyquestt.com/

Mr. Jagraj Singh

Skyquest Technology Consulting Pvt. Ltd.
+1351-333-4748

email us here

Visit us on social media:

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/723606495

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.


https://www.skyquestt.com/report/artificial-intelligence-in-manufacturing-market
https://www.skyquestt.com/report/artificial-intelligence-market
https://www.skyquestt.com/
http://www.einpresswire.com/contact_author/4732149
https://www.linkedin.com/company/skyquest-technology-consulting-private-limited/
https://www.einpresswire.com/article/723606495
https://www.einpresswire.com/editorial-guidelines

© 1995-2024 Newsmatics Inc. All Right Reserved.



