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LANDON, GREATER LANDON, UK, June

28, 2024 /EINPresswire.com/ -- The

global ultra-low temperature freezers

market has shown robust growth in

recent years, projected to expand from

$0.87 billion in 2023 to $0.92 billion in

2024, at a compound annual growth rate (CAGR) of 5.3%. This growth trajectory reflects

increasing genomic research, technological innovations, and heightened investment in life

science research and development. Factors such as rising R&D activities for new drug

compounds, governmental initiatives, and the growing need for food storage in ultra-low

It will grow to $1.08 billion in

2028 at a compound annual

growth rate (CAGR) of 4.2%.”

The Business Research

Company

temperature environments have significantly bolstered

market expansion.

Driving Factors Behind Market Growth

The anticipated growth in the ultra-low temperature

freezers market from 2023 to 2028, reaching $1.08 billion

at a CAGR of 4.2%, is underpinned by several key drivers.

These include the escalating demand for blood component specimens, propelled by

advancements in medical treatments and surgical procedures requiring safe and efficient

preservation of biological materials. Additionally, the surge in global clinical trials and research

activities, supported by government initiatives, and the critical role played by ultra-low

temperature freezers in transporting newly developed COVID-19 vaccines, contribute

significantly to market growth.

Explore the global ultra-low temperature freezers market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=3903&type=smp

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-market-report
https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=3903&amp;type=smp


Key Players and Market Trends

Major players such as Thermo Fisher Scientific, Eppendorf AG, and PHC Holdings Corporation

are focusing on product innovation to enhance functionalities such as connected service

features, energy efficiency, and IoT integration. Innovative advancements like adjustable v drive

technology and the introduction of portable ultra-low temperature freezers are reshaping

market dynamics, catering to the evolving needs of the healthcare and life sciences sectors.

In response to the COVID-19 pandemic, companies like Godrej Appliances have launched

specialized ultra-low temperature freezers capable of storing critical vaccines below -80°C, crucial

for maintaining the integrity of sensitive medical supplies in global cold chains.

Segments of the Ultra-Low Temperature Freezers Market

Type: Chest Freezers, Upright Freezers

Application: Blood Components and Specimens, Organs, Pharmaceuticals, Forensic, Genomic

Research, Other Applications

End User: Bio-Banks, Pharmaceutical and Biotechnology Companies, Academic And Research

Laboratories, Other End-Users

Geographical Insights: North America Leading the Market

North America emerged as the largest region in the ultra-low temperature freezers market in

2023, driven by advanced healthcare infrastructure and substantial investments in biomedical

research. Asia-Pacific is poised to exhibit significant growth, fueled by increasing healthcare

expenditures and expanding research capabilities.

Explore the report store to make a direct purchase of the report: 

https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-

market-report

Ultra-Low Temperature Freezers Global Market Report 2024 from TBRC covers the following

information:

Market size data for the forecast period: Historical and Future

Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-market-report
https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-market-report
https://www.thebusinessresearchcompany.com/report/ultra-low-temperature-freezers-global-market-report


The Ultra-Low Temperature Freezers Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on ultra-low temperature

freezers market size, ultra-low temperature freezers market drivers and trends, ultra-low

temperature freezers market major players, competitors' revenues, market positioning, and

market growth across geographies. The ultra-low temperature freezers market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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