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LANDON, GREATER LANDON, UK, June

28, 2024 /EINPresswire.com/ -- The

snack food packaging market has

exhibited strong growth in recent

years, with projections to continue this

trend into the foreseeable future. Starting from $27.34 billion in 2023, the market is forecasted

to grow to $29.18 billion by 2024, representing a compound annual growth rate (CAGR) of 6.7%.

This growth trajectory underscores the increasing demand for effective packaging solutions

amidst rising health consciousness, robust economic expansion in emerging markets, rapid
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ecommerce growth, and a heightened preference for

ready-to-eat products.

The market is expected to maintain its upward trajectory,

reaching $39.76 billion by 2028, at a CAGR of 8.0%. Factors

driving this growth include the pervasive influence of

digital and social media marketing, a growing consumer

inclination towards savory and indulgent snack foods,

expanding retail penetration, and urbanization trends. Key

trends shaping the market include the development of sustainable packaging solutions,

advancements in digital printing technologies, and strategic collaborations to enhance product

portfolios and market reach.

Increasing Retail Penetration Fuels Market Expansion

The penetration of retail channels plays a pivotal role in augmenting the snack food packaging

market. As disposable incomes rise and consumer preferences evolve, there is a notable shift

towards convenience-oriented snack foods. Moreover, the global retail market is projected to

expand from $26,178.75 billion in 2022 to $37,665.82 billion by 2027, indicating a significant

opportunity for packaged snack foods. This growth is further bolstered by increasing internet

penetration and the globalization of retail operations, facilitating easier access to a wide array of
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snack products.

Explore comprehensive insights into the global snack food packaging market with a detailed

sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=7161&type=smp

Key Players and Market Trends

Leading companies in the snack food packaging market, such as Amcor PLC, Smurfit Kappa

Group PLC, and Sonoco Products Company, are focusing on sustainable packaging innovations

and digital printing technologies to enhance brand appeal and operational efficiency. For

instance, Sealed Air Corp introduced Prismiq in 2022, a digital packaging solution aimed at

optimizing design services, digital printing capabilities, and smart packaging functionalities. Such

innovations are pivotal in meeting evolving consumer expectations and regulatory

requirements.

In a strategic move to expand market presence, companies are forging partnerships and

leveraging advanced packaging technologies to offer integrated and automated packaging

solutions. These initiatives are aimed at not only enhancing product protection and shelf life but

also minimizing environmental impact through eco-friendly packaging materials.

Segments

• Packaging Type: Flexible Packaging, Rigid Packaging

• Material: Plastic, Paper, Metal, Other Materials

• Application: Bakery Snacks, Candy And Confections, Savory Snacks, Nuts, Dried Fruits And

Other Applications

Geographical Insights: Asia-Pacific Dominates the Market

Asia-Pacific emerged as the largest region in the snack food packaging market in 2023 and is

anticipated to maintain its dominance throughout the forecast period. The region benefits from

rapid urbanization, increasing disposable incomes, and shifting consumer preferences towards

convenient and on-the-go snack options.

Explore the report store to make a direct purchase of the report:

https://www.thebusinessresearchcompany.com/report/snack-food-packaging-global-market-

report

Snack Food Packaging Global Market Report 2024 from TBRC covers the following information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Snack Food Packaging Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on snack food packaging market size, snack

food packaging market drivers and trends, snack food packaging market major players,

competitors' revenues, market positioning, and market growth across geographies. The snack

food packaging market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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