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Japan Mobile Battery Market: From $0.92B in
2020 to $1.43B by 2030, Growing at 4.5%
CAGR

WILMINGTON, DE, UNITED STATES, June 28, 2024 /EINPresswire.com/ -- The Japan mobile
battery market size was valued at $0.92 billion in 2020, and is projected to reach $1.43 billion by
2030, growing at a CAGR of 4.5% from 2021 to 2030. Mobile batteries are the batteries used to
provide electric power to mobile phones for its operations.

Mobile phones or smartphones became most integral part of everyday life. Mobile phones are
not only used for telephonic conversation but also for checking in to places like doctor's offices,
events, movies and accessing maps. For using these above-mentioned features, mobile phones
must have a longer battery life in one charging cycle. There are different types of battery
chemistries used in the mobile phones which include lithium-ion, nickel based, and other
batteries. Among these battery types, lithium-ion batteries are the most widely used in mobile
phones.

00000000 000000 000o0oD 000D 0oocooooo oooooooo:
https://www.alliedmarketresearch.com/request-sample/A14879

Rise in demand for smartphones from people with below the age group of 30 years in Japan is
expected to drive the growth of the market during the Japan mobile battery market forecast
period. In addition, increase in use of two mobile phones such as smartphone and feature
phones among professionals is further anticipated to fuel the market growth from 2021 to 2030.
However, low penetration of smartphones among people with age above 60 and strong
presence of featured phones in Japan is expected to hamper the growth of the market in the
coming years. In addition, high concern toward personal & financial security owing to potential
risks in online activities in Japan is expected to restrain the growth of the smartphone battery
market in the coming years. On the contrary, rise in R&D activities toward increasing battery life
and performance is expected to create opportunities for key players operating in the market
from 2021 to 2030.

Depending on type, lithium-ion battery segment held the highest market share of around 71.9%
in 2020, and is expected to maintain its dominance during the forecast period. This is owing to
rise in demand for lithium-ion batteries, owing to increase in need for smartphones and
incorporation of additional features such as games, camera, music players, and video players,
which require more energy due to increased utilization of the processor.
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On the basis of application, the smartphones segment holds the largest market share, in terms
of revenue, and is expected to maintain its dominance during the forecast period. This growth is
attributed to consistent growth of smartphones in the Japan mobile industry owing to the rise in
demand for smartphones among age group of 18 to 30 years for social media, gaming apps, and
others. In addition, rise in replacement of feature phone with smartphones increases the
demand for mobile batteries in this segment and thereby is expected to drive the Japan mobile
battery market during the analyzed time frame.
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On the basis of sales channel, the offline segment holds the largest share, in terms of revenue,
and is expected to grow at a CAGR of 4.3%. This is owing to key advantages associated with
offline distributors such as maintenance & services, replacement, faster problem resolving
associated with battery functions and others. In addition, Japanese consumers are conservative
and price sensitive as compared to other countries in the region, which resulted in driving the
trend toward shopping of key mobile accessories such as mobile batteries, covers and others
owing to their faith in offline platform.
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In 2020, the lithium-ion battery segment accounted for majority of the market share of the Japan
mobile battery market, and is expected to maintain its lead during the forecast period.

In 2020, the lithium-ion battery segment accounted for around 71.9% of the share in the Japan
mobile battery market, and is expected to maintain its dominance till the end of the forecast
period.

In 2020, the smartphone segment is accounted for 82.6% market share in 2020, and is
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anticipated to grow at a rate of 4.8% in terms of revenue, increasing its share in the Japan mobile
battery market.

Online is the fastest-growing sales channel segment in the Japan mobile battery market,
expected to grow at a CAGR of 4.6% during 2021-2030.

In 2020, the offline segment dominated the Japan mobile battery market with more than 53.2%
of the share, in terms of revenue.

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/723616352

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4732197
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/723616352
https://www.einpresswire.com/editorial-guidelines

