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LONDON, GREATER LONDON, UK, June

28, 2024 /EINPresswire.com/ -- The

satellite bus, essential for housing

payloads and scientific equipment in

satellites, plays a crucial role in both

geosynchronous and low-earth orbit missions. Designed to meet specific client requirements,

satellite buses are integral components in the deployment of communication satellites and other

spacecraft.
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Market Size Growth

The satellite bus market has demonstrated robust growth

in recent years, with expectations to continue its upward

trajectory. Starting at $12.1 billion in 2023, the market is

forecasted to reach $12.88 billion by 2024, growing at a

CAGR of 6.4%. This growth is attributed to the increasing

demand for small satellites, the proliferation of satellite

constellations, and the rise of private space enterprises.

The market is poised for strong growth, projected to expand to $16.6 billion by 2028, driven by

an increasing number of satellite launches, heightened demand from the defense sector, and

substantial government investments in space technologies. Major trends in the forecast period

include strategic partnerships to bolster market position, the rise of small satellite buses,

adoption of advanced manufacturing techniques like 3D printing, and leveraging the Internet of

Things (IoT) for enhanced satellite functionalities.

Explore the comprehensive insights into the global satellite bus market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=6696&type=smp

Key Players and Market Trends

Leading companies such as Lockheed Martin Corporation, Thales Group, Airbus SE, and

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=6696&amp;type=smp


Northrop Grumman Corporation are at the forefront of the satellite bus market, focusing on

technological innovations to enhance satellite performance. Recent advancements include

electric propulsion technology, high-resolution cameras, LIDAR technology, and future-

generation GPS satellites, aimed at improving payload capabilities and operational efficiency.

In a significant strategic move, Lockheed Martin Corporation introduced the LM400 satellite bus

in January 2023. This advanced platform, boasting a 1,700 KG payload capacity, offers

unparalleled flexibility across various applications, underlining the industry's commitment to

technological advancement.

Market Segments

The satellite bus market is segmented based on type and application:

•Type: Small Satellite, Medium Satellite, Large Satellite

•Application: Earth Observation and Meteorology, Communication, Scientific Research and

Exploration, Other Applications

Regional Insights: Asia-Pacific Leads Growth

In 2023, North America emerged as the largest region in the satellite bus market, driven by

substantial investments in space exploration and defense initiatives. However, Asia-Pacific is

anticipated to witness the fastest growth during the forecast period. The region's expansion is

fueled by increasing satellite launches, technological advancements, and rising governmental

support for space programs.

Order your report now for swift delivery: 

https://www.thebusinessresearchcompany.com/report/satellite-bus-global-market-report

Satellite Bus Global Market Report 2024 from TBRC covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Satellite Bus Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on satellite bus market size, satellite bus market

drivers and trends, satellite bus market major players, competitors' revenues, market

positioning, and market growth across geographies. The satellite bus market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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Telecom Global Market Report 2024
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Military Satellites Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/military-satellites-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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