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LONDON, GREATER LONDON, UK, June

28, 2024 /EINPresswire.com/ -- The

session initiation protocol (SIP)

trunking services market is poised for

substantial growth, driven by

advancements in VoIP technology and increasing adoption of cloud-based solutions. From a

market size of $13.91 billion in 2023, it is projected to grow to $15.31 billion in 2024 at a CAGR of

10.0%. The historic growth can be attributed to the rising adoption of cloud-based applications in

SMEs, cost-effectiveness of SIP trunking, technological advancements, and strong economic
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development in emerging markets.

The market is expected to continue its robust growth

trajectory, reaching $22.99 billion by 2028, growing at a

CAGR of 10.7%. Factors contributing to this forecasted

growth include instant return on investment realization,

the proliferation of smart cities, exponential growth in VoIP,

rising adoption of cloud-based SIP trunking services in

developing regions, and the integration of IoT. Key trends

in this period include strategic collaborations with

technology players, enhancements to existing products for increased flexibility and usability, and

strategic acquisitions within the industry.

Adoption of Cloud-Based Solutions Driving Market Expansion

The adoption of cloud-based solutions, particularly in developing economies like India, China,

Brazil, and Africa, is expected to drive significant market growth. These regions seek cost-

effective solutions amid limited financial resources and nascent development stages. During

periods of disruption such as pandemics, companies benefit from reduced IT expenditures
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through cloud computing services. Gartner reports that nearly 70% of organizations using cloud

services intend to increase their cloud spending, highlighting its role in accelerating digital

transformation plans. By 2024, cloud spending is projected to comprise 14.2% of total global

enterprise IT spending, up from 9.1% in 2020. This shift underscores the pivotal role of cloud-

based solutions in driving SIP trunking service market growth.

Explore the global SIP trunking services market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=5320&type=smp

Key Players and Market Innovations

Major companies such as AT&T Inc., Verizon Communications Inc., and Lumen Technologies, Inc.,

are at the forefront of developing innovative portals, mobile applications, and web API SIP

trunking services. For instance, DIDWW launched a call center softphone application in March

2021, consolidating business VoIP communications into a single mobile app capable of managing

multiple SIP accounts and concurrent calls. These innovations enhance service scalability and

integration with platforms like Microsoft Teams and Zoom, catering to evolving business needs.

In strategic moves, companies are enhancing their SIP trunking services portfolios through

feature expansions and integrations, ensuring seamless connectivity and enhanced user

experiences across various communication platforms.

Segments of the SIP Trunking Services Market

• Type: Hosted, On-Premises

• Organization Size: Small Businesses, Mid-Sized Businesses, Large Enterprises

• End-User: BFSI, Healthcare And Life Sciences, Telecommunications And IT, Government And

Public Sector, Manufacturing, Consumer Goods And Retail, Media And Entertainment, Others

Regional Insights: North America Leads, Asia-Pacific Fastest-Growing

North America dominated the SIP trunking services market in 2023, driven by early technology

adoption and substantial investment in telecommunications infrastructure. Meanwhile, Asia-

Pacific is anticipated to emerge as the fastest-growing region, fueled by increasing digitization

initiatives and expanding internet penetration.

You can directly purchase the session initiation protocol (SIP) trunking services global market

report 2024 here: https://www.thebusinessresearchcompany.com/report/session-initiation-

protocol-trunking-services-global-market-report

Session Initiation Protocol (SIP) Trunking Services Global Market Report 2024 from TBRC covers

the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Session Initiation Protocol (SIP) Trunking Services Global Market Report 2024 by The

Business Research Company is the most comprehensive report that provides insights on session

initiation protocol (sip) trunking services market size, session initiation protocol (sip) trunking

services market drivers and trends, session initiation protocol (sip) trunking services market

major players, competitors' revenues, market positioning, and market growth across

geographies. The session initiation protocol (sip) trunking services market report helps you gain

in-depth insights on opportunities and strategies. Companies can leverage the data in the report

and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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