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LONDON, GREATER LONDON, UK, June

28, 2024 /EINPresswire.com/ -- The

smart grid technology market, pivotal

in modernizing global electrical

networks, is poised for substantial

growth, anticipating an increase from $46.65 billion in 2023 to $55.43 billion in 2024, marking a

notable CAGR of 18.8%. This surge is attributed to escalating energy demand, aging grid

infrastructures, and rapid urbanization trends.
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Rising Adoption of Renewable Energy and Government

Initiatives Fuel Market Growth

The smart grid technology market is forecasted to escalate

to $108.82 billion by 2028, with a CAGR of 18.4%,

underpinned by mounting penetration of renewable

energy sources, favorable government policies, expanding

electric vehicle (EV) adoption, and digitalization within the

energy sector. Key trends driving this growth include

robust governmental initiatives aimed at enhancing energy

efficiency and sustainability.

Explore detailed insights into the global smart grid technology market: 

https://www.thebusinessresearchcompany.com/sample_request?id=10178&type=smp

Key Players and Market Innovations

Leading players such as Siemens AG, Hitachi, Ltd., and Schneider Electric SE are driving market

dynamics through continuous innovation. Siemens AG, for instance, focuses on advancing grid

technologies to integrate renewable energy sources seamlessly. Innovations like the grid

Integration tool by the International Energy Agency illustrate ongoing advancements in

managing EV charging impacts on electricity systems.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=10178&amp;type=smp


In a strategic move, companies are integrating new technologies to bolster their market

positions. Recent developments include the deployment of grid Integration tools that evaluate

EV charging effects, enhancing policymakers' capabilities in managing energy networks

efficiently.

Market Segments and Technological Advancements

The smart grid technology market covered in this report is segmented –

1) By Component: Hardware, Software, Services

2) By Network Operation: Outage Management Systems, Demand Management Systems,

Geographical Management Systems, Energy Management Systems

3) By Technology: Wired, Wireless

4) By Application: Generation, Transmission, Distribution, Consumption

5) By End-User: Residential, Commercial, Industrial, Government

Geographical Insights: Asia-Pacific Leads Growth

Asia-Pacific emerged as the largest market for smart grid technology in 2023 and is expected to

witness the fastest growth during the forecast period. The region's rapid expansion is driven by

substantial investments in infrastructure development and increasing adoption of digital

solutions.

Make your report purchase here and explore the whole industry's data as well: 

https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-

report

Smart Grid Technology Global Market Report 2024 from TBRC covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Smart Grid Technology Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on smart grid technology market size,

smart grid technology market drivers and trends, smart grid technology market major players,

competitors' revenues, market positioning, and market growth across geographies. The smart

grid technology market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Power Grid System Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/power-grid-system-global-market-

https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-report
https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-report
https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-report
https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-report
https://www.thebusinessresearchcompany.com/report/smart-grid-technology-global-market-report
https://www.thebusinessresearchcompany.com/report/power-grid-system-global-market-report


report

Microgrid Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/microgrid-global-market-report

Distribution Board Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/distribution-board-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.thebusinessresearchcompany.com/report/power-grid-system-global-market-report
https://www.thebusinessresearchcompany.com/report/microgrid-global-market-report
https://www.thebusinessresearchcompany.com/report/distribution-board-global-market-report
https://www.thebusinessresearchcompany.com/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/723619648
https://www.einpresswire.com/editorial-guidelines

