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LONDON, GREATER LONDON , UK, June

28, 2024 /EINPresswire.com/ -- The

global missiles market has shown

robust growth in recent years, with the

market size expected to increase from

$32 billion in 2023 to $34.96 billion in 2024, achieving a compound annual growth rate (CAGR) of

9.3%. This growth trajectory is primarily driven by escalating geopolitical tensions, extensive

military modernization programs worldwide, and heightened regional security concerns.

Strategic alliances and defense pacts have further bolstered market expansion amidst ongoing
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arms race dynamics. Looking ahead, the market is poised

for continued strong growth, projected to reach $44.94

billion by 2028, with a CAGR of 6.5%. Anticipated growth

factors include emerging threats, evolving modern warfare

tactics, robust deterrence and defense strategies,

adherence to global arms control agreements, and shifts in

military doctrine. Key trends shaping the market landscape

include advancements in electromagnetic pulse (EMP)

resilience, enhanced long-range strike capabilities, ongoing miniaturization of missile technology,

and the increasing adoption of multi-mode seekers. Collaborative development initiatives and

international partnerships are also expected to play pivotal roles in driving innovation and

market expansion in the forecast period.

Geopolitical Dynamics and Defense Investments Propel Market Expansion

The historic growth of the missiles market can be attributed to heightened geopolitical tensions,

regional security concerns, and the pursuit of military modernization programs by various

nations. These factors, coupled with strategic alliances and defense pacts, have significantly

bolstered demand for advanced missile systems globally. As nations continue to prioritize

defense capabilities to safeguard their territories, the market is poised for continued

expansion.
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Explore the Global Missiles Market with Detailed Insights: 

https://www.thebusinessresearchcompany.com/sample_request?id=3701&type=smp

Missiles Market Key Players Driving Innovation and Market Trends

Leading companies such as Raytheon Technologies Corporation, Boeing International Holdings

Ltd., and Lockheed Martin Corporation are at the forefront of innovation in the missiles sector.

These industry giants are focusing on enhancing missile capabilities through advancements in

targeting systems, guidance technologies, and warhead effectiveness. For instance, Airbus SE

and Northrop Grumman Corporation are collaborating on next-generation missile systems

designed to meet evolving defense requirements.

In a strategic move to strengthen their market position, Lockheed Martin Corporation acquired a

stake in a European defense technology firm, expanding its portfolio of precision-guided missile

systems. Such strategic acquisitions underscore the competitive landscape and drive innovation

across the market.

Missiles Market Segmentation 

The missiles market covered in this report is segmented –

1) By Product Type: Cruise Missiles, Ballistic Missiles

2) By Range: Short Range Missile, Medium Range Missile, Intermediate Range Missile

3) By Propulsion Type: Ramjet, Scramjet, Turbojet, Liquid Propulsion, Solid Propulsion, Hybrid

Propulsion

4) By Application: Defense, Homeland Security

Regional Insights

Asia-Pacific emerged as the largest market for missiles in 2023, driven by extensive defense

modernization efforts in countries like China and India. Western Europe is anticipated to exhibit

the highest growth rate during the forecast period, fueled by increased defense spending and

technological advancements in missile defense systems.

Access the complete report for comprehensive insights into regional dynamics, market trends,

and growth opportunities: https://www.thebusinessresearchcompany.com/report/missiles-

global-market-report

Missiles Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
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The Missiles Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on missiles market size, missiles market drivers and

trends, missiles market major players, competitors' revenues, market positioning, and market

growth across geographies. The missiles market report helps you gain in-depth insights on

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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