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surged in recent years, climbing from

$2.30 billion in 2023 to $3.42 billion in

2024, achieving a remarkable compound annual growth rate (CAGR) of 48.7%. This growth is
fueled by technological advancements, increasing demands for data security, industry-specific
needs, the proliferation of Internet of Things (I0T), and the necessity for low-latency
communication.

“ Emerging Trends Driving Market Expansion

Looking ahead, the private 5G network market is projected
to continue its exponential growth, reaching an estimated
see exponential growth in $6.83 billion by 2028 with a CAGR of 48.9%. Factors

the next few years. It will contributing to this forecasted surge include the rise of
grow to $6.83 billion in 2028 Industry 4.0, expansions in smart cities initiatives,

at a compound annual increased applications of edge computing, the surge in
growth rate (CAGR) of remote working and telemedicine, and the adoption of
48.9%." augmented reality (AR) and virtual reality (VR)
technologies.

The private 5G network
market size is expected to

The Business Research

Compan
pany Explore the global private 5G network market with a

detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=15245&type=smp

Key Players and Market Dynamics

Major companies such as Samsung Electronics Co. Ltd, Verizon Communications Inc, Huawei
Technologies Co., Ltd., and Cisco Systems, Inc. are actively innovating to meet the diverse
requirements of private 5G use cases. These efforts include developing advanced 5.5G
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technologies aimed at enhancing network speeds and efficiency.

In March 2024, Huawei Technologies Co., Ltd. introduced eight innovative practices for 5.5G
networks, promising speeds up to 10 Gbps, a significant improvement over current 5G
capabilities.

Current Trends in the Private 5G Network Market

In the upcoming years, trends in the private 5G network market will include the integration of
artificial intelligence (Al), the development of hybrid network models, a focus on network slicing
for customization, increased utilization of private 5G in industrial automation, and expanding
coverage in rural areas.

Market Segments

The private 5G network market is segmented by:
« Component: Hardware, Software, Services

* Deployment Type: On-Premise, Cloud

+ Frequency Band: Sub-6 GHz, mmWave

+ Spectrum: Licensed, Unlicensed Or Shared

Geographical Insights: North America Leads the Market

North America dominated the private 5G network market in 2023 and is expected to maintain a
significant share moving forward. The comprehensive report provides detailed insights into
regional dynamics, market trends, and growth opportunities.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/private-5g-network-global-market-
report

Private 5G Network Global Market Report 2024 from TBRC covers the following information:

* Market size data for the forecast period: Historical and Future

« Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

* Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Private 5G Network Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on private 5G network market size, private 5G
network market drivers and trends, private 5G network market major players, competitors'
revenues, market positioning, and market growth across geographies. The private 5G network
market report helps you gain in-depth insights on opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.
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5G Services Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/5g-services-global-market-report

5G Fixed Wireless Access Global Market Report 20

https://www.thebusinessresearchcompany.com/report/5g-fixed-wireless-access-global-market-
report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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