
Electric Powertrain Market Size to Reach
$899.23 Billion Globally by 2030: Latest Report
by Vantage Market Research

Vantage Market Research

Electric Powertrain Market Size to Grow

by $899.23 Bn | Revenue Forecast,

Company Ranking, Competitive

Landscape, Growth Factors, And Trends

WASHINGTON, D.C, DISTRICT OF

COLUMBIA, UNITED STATES, June 28,

2024 /EINPresswire.com/ -- The Global

Electric Powertrain Market Size was

valued at USD 92.96 Billion in 2022,

and it is expected to reach USD 899.23

Billion by 2030, growing at a CAGR of

32.80% during the forecast period

(2023-2030).

The electric powertrain market is experiencing significant growth, driven by the increasing

demand for electric vehicles (EVs) and the push towards sustainable transportation. Factors such

as government incentives, advancements in battery technology, and rising awareness about

environmental issues contribute to this surge. Electric powertrains, which include components

like electric motors, inverters, and battery packs, are essential for EVs, providing cleaner and

more efficient alternatives to traditional internal combustion engines. As automakers invest

heavily in EV development, the market for electric powertrains is expected to expand rapidly,

transforming the automotive industry landscape.

This report delves into the multifaceted landscape of the Electric Powertrain Market, exploring its

dynamics, top trends, challenges, opportunities, key report findings, and a focused regional

analysis on the burgeoning Asia Pacific region.

Download a Sample Report Here: https://www.vantagemarketresearch.com/electric-powertrain-

market-1496/request-sample
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Several key dynamics influence the electric powertrain market. Firstly, stringent emission

regulations worldwide are pushing automakers to adopt electric powertrains, reducing reliance

on fossil fuels and lowering greenhouse gas emissions. Secondly, advancements in battery

technology are crucial, as they lead to better energy density, faster charging times, and lower

costs, making EVs more accessible to consumers. Additionally, the growing charging

infrastructure is pivotal, enhancing the convenience of owning an EV. Consumer preferences are

also shifting towards eco-friendly vehicles, supported by government incentives and subsidies,

further propelling market growth. However, high initial costs and range anxiety remain

challenges that the industry must address.

Competitive Scenario

The competitive landscape of the electric powertrain market is characterized by strategic

collaborations, mergers and acquisitions, and continuous product innovations. Major players like

Tesla, BYD, and Nissan are at the forefront, focusing on expanding their electric vehicle

portfolios. Companies are investing in research and development to enhance powertrain

efficiency and reduce costs. Recent mergers and acquisitions, such as those between

automakers and technology firms, highlight the industry's effort to integrate advanced

technologies. Additionally, numerous startups are entering the market, bringing innovative

solutions and increasing competition. The competitive scenario also includes partnerships with

governments and infrastructure providers to boost the adoption of EVs.

Top Companies in Global Electric Powertrain Market

•  Bosch (Germany)

•  Mitsubishi Electric(Japan)

•  Magna (Canada)

•  Continental AG (Germany)

•  Hitachi ( Japan)

To Get a Customized List of Companies Please Click Here @

https://www.vantagemarketresearch.com/electric-powertrain-market-1496/request-sample

Top Trends

Several trends are shaping the electric powertrain market. One significant trend is the

development of solid-state batteries, promising higher energy density and improved safety over

traditional lithium-ion batteries. Another trend is the integration of advanced driver-assistance

systems (ADAS) with electric powertrains, enhancing vehicle performance and safety. The rise of

autonomous electric vehicles is also noteworthy, as it combines two transformative

technologies. Furthermore, there is a growing focus on recycling and second-life applications for

EV batteries, addressing sustainability concerns. Wireless charging technology is another

emerging trend, aiming to make EV charging more convenient and efficient.

https://www.vantagemarketresearch.com/electric-powertrain-market-1496/request-sample


Top Report Findings

•  Significant growth in the electric powertrain market driven by the increasing adoption of EVs.

•  Advancements in battery technology leading to better performance and lower costs.

•  Strong influence of government policies and incentives on market expansion.

•  Rising consumer awareness and preference for eco-friendly transportation.

•  Strategic collaborations and mergers shaping the competitive landscape.

•  Development of solid-state batteries as a key technological trend.

•  Integration of ADAS and autonomous driving technologies with electric powertrains.

•  Increasing focus on battery recycling and second-life applications.

Get a Access To Electric Powertrain Industry Real-Time Data:

https://www.vantagemarketresearch.com/vantage-point

Challenges

The electric powertrain market faces several challenges. High initial costs of EVs, primarily due to

expensive battery components, remain a significant barrier to widespread adoption. Additionally,

range anxiety, stemming from limited charging infrastructure and the relatively shorter range of

EVs compared to conventional vehicles, poses a challenge. The recycling and disposal of

batteries also present environmental and logistical issues. Moreover, the market requires

continuous innovation to keep up with rapidly changing technologies, which can strain resources

for smaller companies.

Opportunities

Despite the challenges, the electric powertrain market presents numerous opportunities. The

increasing global push for sustainability and reduction in carbon footprints is creating a

favorable environment for EV adoption. Technological advancements in battery chemistry and

manufacturing processes can significantly reduce costs and improve performance. Expansion of

the charging infrastructure, particularly fast-charging networks, offers a substantial opportunity

to alleviate range anxiety. Governments' continued support through subsidies and incentives for

both manufacturers and consumers also provides a significant boost. Additionally, the potential

for integrating renewable energy sources with electric powertrains opens new avenues for

innovation and market growth.

Read Full Research Report with TOC: https://www.vantagemarketresearch.com/industry-

report/electric-powertrain-market-1496

Key Questions Answered in Report

•  What are the key factors driving the growth of the electric powertrain market?
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•  How do advancements in battery technology impact the market?

•  What role do government policies and incentives play in market expansion?

•  Which companies are leading the electric powertrain market, and what are their strategies?

•  What are the emerging trends in the electric powertrain industry?

•  How is the competitive landscape evolving with mergers and acquisitions?

•  What are the main challenges faced by the electric powertrain market?

•  What opportunities exist for new entrants in the electric powertrain market?

•  How is the charging infrastructure developing globally?

•  What is the impact of consumer preferences on the market?

Global Electric Powertrain Market Segmentation

By Vehicle Type

•  Hybrid and Plug-In Hybrid Vehicle (HEV/PHEV)

•  Battery Electric Vehicle (BEV)

•  48V Mild Hybrid Vehicle (MHEV)

By HEV/PHEV Powertrain Component

•  Motor/Generator

•  HV Battery

•  12V Battery

•  Battery Management System

•  Controller

•  DC/AC Inverter

•  DC/DC Converter

•  Power Distribution Module

•  Idle Start-Stop

•  On-Board Charger

•  Regenerative Braking

By BEV Motor/ Generator Powertrain Component

•  Motor/Generator

•  HV Battery

•  12V Battery

•  Battery Management System

•  Controller

•  DC/DC Converter

•  DC/AC Inverter

•  Power Distribution Module

•  On-Board Charger

•  Regenerative Braking

By 48V MHEV powertrain type

•  48V Battery

•  12V Battery

•  Battery Management System



•  DC/AC Inverter

•  DC/DC Converter

•  48V BSG/ISG

•  Idle Start-Stop

•  Regenerative Braking

By Powertrain Type

•  BEV Powertrain

•  MHEV Powertrain

•  Series Hybrid Powertrain

•  Parallel Hybrid Powertrain

•  Series-Parallel Hybrid Powertrain

Buy Now this Premium Research Report at a Special Price Against the List Price With [Express

Delivery]: https://www.vantagemarketresearch.com/buy-now/electric-powertrain-market-

1496/0

Regional Analysis

The Asia Pacific region is a significant player in the electric powertrain market, driven by

countries like China, Japan, and South Korea. China, being the largest market for EVs globally,

leads the region with robust government support, substantial investments in EV infrastructure,

and a growing domestic market for electric vehicles. Japan and South Korea are also key

contributors, with strong automotive industries and technological advancements in battery and

powertrain components. The region benefits from a well-established supply chain and

manufacturing capabilities, making it a hub for electric powertrain production. 

Additionally, increasing environmental awareness and government initiatives to reduce carbon

emissions are propelling market growth. The focus on developing smart cities and integrating

renewable energy sources with EV infrastructure further enhances the market's potential in Asia

Pacific. With continuous innovation and supportive policies, the Asia Pacific electric powertrain

market is poised for substantial growth in the coming years.

Check Out More Research Reports

•  Electric Vehicle Range Extender Market Forecast Report:

https://www.vantagemarketresearch.com/industry-report/electric-vehicle-range-extender-

market-1617

•  Electric Two-wheeler Market Forecast Report:

https://www.vantagemarketresearch.com/industry-report/electric-twowheeler-market-2425

•  Crowdfunding Market Forecast Report: https://www.linkedin.com/pulse/crowdfunding-market-

future-scope-growth-analysis-forecast-hancock/

•  Beer Market Forecast Report: https://www.linkedin.com/pulse/beer-market-size-share-trends-

analysis-report-ashley-hancock-1c/
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•  Exoskeleton Market Forecast Report: https://www.linkedin.com/pulse/exoskeleton-market-size-

share-trends-analysis-report-ashley-hancock/

•       Textile Recycling Market: https://www.linkedin.com/pulse/textile-recycling-market-size-

share-trends-analysis-forecast-hancock/

•       Pharmaceutical Excipients Market: https://www.linkedin.com/pulse/pharmaceutical-

excipients-market-size-share-trends-analysis-hancock/

•       Argan Oil Market: https://www.linkedin.com/pulse/argan-oil-market-size-share-trends-

opportunities-analysis-hancock/

•       Dropshipping Market: https://www.linkedin.com/pulse/dropshipping-market-size-share-

trends-opportunities-analysis-hancock/

•       Construction Equipment Market: https://www.linkedin.com/pulse/construction-equipment-

market-size-share-trends-analysis-hancock/
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