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Smart Pills Market: Global Industry Analysis
and Opportunity Assessment 2024-2032

Smart pills market is experiencing
significant growth, driven by the
increasing demand for minimally invasive
procedures

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 28, 2024
/EINPresswire.com/ -- The global smart E M E R E N
pills market is experiencing significant

growth, driven by the increasing R E S E A R C H

demand for minimally invasive

procedures, patient convenience, and Emergen Research Logo

technological advancements.

According to Emergen Research, the

market was valued at $0.60 billion in 2022 and is projected to reach $1.84 billion by 2032,
reflecting a compound annual growth rate (CAGR) of 12.0%.
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Market Overview

Smart pills are ingestible capsules embedded with miniaturized sensors, microchips, and
cameras. They offer a range of functionalities, including:

Capsule endoscopy: Providing a non-invasive method for visualizing the gastrointestinal tract.

Targeted drug delivery: Releasing medication directly at the site of action for improved efficacy
and reduced side effects.

Patient monitoring: Tracking vital signs, physiological parameters, and medication adherence.

Trends and Drivers
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The smart pills market is driven by several key trends:
Rising demand for minimally invasive procedures: Patients are increasingly opting for
procedures that minimize discomfort and recovery time. Smart pills offer a viable alternative to

traditional endoscopies and colonoscopies.

Focus on patient convenience: Smart pills offer a convenient way for patients to undergo
diagnostics and treatment without the need for hospitalization or complex procedures.

Technological advancements: Miniaturization of electronics and integration of advanced sensors
are enabling the development of more sophisticated smart pills with expanded capabilities.

Restraints and Challenges
Despite the promising outlook, the smart pills market faces certain challenges:

High development and manufacturing costs: The complex technology involved in developing
smart pills makes them expensive to produce.

Regulatory hurdles: Stringent regulatory requirements for medical devices can hinder market
entry and adoption.

Data privacy and security concerns: The sensitive nature of health data collected by smart pills
necessitates robust data security measures.

Growth Opportunities
The smart pills market presents exciting growth opportunities:

Integration with advanced drug delivery systems: Combining smart pills with targeted drug
delivery systems can revolutionize chronic disease management.

Expansion into new applications: Smart pills hold promise for applications beyond the
gastrointestinal tract, including monitoring other organs and systems.

Development of Al-powered data analysis: Advanced data analytics using artificial intelligence
can unlock valuable insights from the data collected by smart pills, leading to personalized

treatment plans.
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The capsule endoscopy segment is currently the largest application segment due to the
increasing prevalence of gastrointestinal disorders.

Hospitals and diagnostic centers are the primary end users of smart pills.

North America is expected to remain the dominant regional market due to high healthcare
spending and early adoption of new technologies.

SWOT Analysis

Strengths:

Minimally invasive procedures

Improved patient convenience

Enhanced diagnostic capabilities

Weaknesses:

High costs

Regulatory hurdles

Data privacy concerns

Opportunities:

Integration with advanced drug delivery systems
Expansion into new applications

Development of Al-powered data analysis
Threats:

Reimbursement challenges

Competition from alternative diagnostic techniques
Latest Strategic Developments

On 8 September 2022, HealthBeacon, a leading digital therapeutics company, introduced its HB



Smart Pills Solution, aimed at managing complex and vital pill regimens. This new system
integrates seamlessly with the company's existing technology platform, designed to help
individuals adhere to prescribed medications, offering reminders for refills and recording visual
images of pill containers to verify medication adherence. This innovation addresses the
challenge of non-adherence to pill regimens faced by many individuals managing chronic
illnesses. HealthBeacon aims to deepen its relationships with pharmaceutical companies,
specialty pharmacies, and governments, extending its reach and customer base, by enhancing its
product offerings.

Smart Pills Top Companies and Competitive Landscape

The global smart pills market is moderately fragmented, with many large and medium-sized
players accounting for the majority of market revenue. Major businesses are using a variety of
tactics, making mergers and acquisitions, strategic agreements, and contracts, as well as
creating, experimenting with, and introducing more efficient smart pills solutions in the market.
Some major players included in the global smart pills market report are:

CapsoVision, Inc.

Inc.

OLYMPUS Corporation

Medtronic plc

Check-Cap Ltd.

Koninklijke Philips N.V.

RF Co., Ltd.

IntroMedic Co., Ltd.

Proteus Digital Health

JINSHAN Science & Technology

Bio-Sensings

Medimetrics

IntroMedic



Cerner Corporation

eTect

Microchips Biotech

VitalConnect, Hologic

Cadence Design Systems

Medtronic (formerly Covidien)
Smart Pills Market Segment Analysis

We Have Recent Updates in Sample Copy: https://www.emergenresearch.com/request-
sample/2630

For the purpose of this report, Emergen Research has segmented the global smart pills market
on the basis of target area, application, end-use, disease, and region:

Target Area Outlook (Revenue, USD Billion; 2019-2032)
Small Intestine

Large Intestine

Esophagus

Stomach

Application Outlook (Revenue, USD Billion; 2019-2032)
Product

Tools

End-use Outlook (Revenue, USD Billion; 2019-2032)
Hospitals

Diagnostic Centers
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Research Institutes

Disease Outlook (Revenue, USD Billion; 2019-2032)
Esophagus Diseases

Small Bowel Disease

Colon Diseases

Others

Country scope:

U.S., Canada, Mexico, Germany, U.K., France, Spain, BENELUX, Rest of Europe, China, India, Japan,
South Korea, Rest of APAC, Brazil, Rest of LATAM, Saudi Arabia, UAE, Israel, and Rest of MEA
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