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genetic testing market is experiencing a

period of unprecedented growth

VANCOUVER, BRITISH COLUMBIA,

CANADA, July 1, 2024

/EINPresswire.com/ -- The global

genetic testing market is experiencing

a period of unprecedented growth,

fueled by a confluence of factors. This

press release provides a

comprehensive overview of the market,

including trends, drivers, restraints,

opportunities, key insights, a SWOT

analysis, recent strategic

developments, mergers and acquisitions, and statistics to validate market potential.

Market Overview

The genetic testing market encompasses various technologies used to analyze an individual's

DNA, chromosomes, or proteins to identify genetic variations. These tests play a vital role in

diagnosing inherited conditions, assessing disease predisposition, and informing personalized

medicine approaches. According to a report by Emergen Research, the global genetic testing

market size reached an estimated USD 13.01 billion in 2022 and is projected to reach USD 34.40

billion by 2032, reflecting a significant compound annual growth rate (CAGR) of roughly 10.2%.

Get Free Sample PDF Copy Of This Report At https://www.emergenresearch.com/request-

sample/2456

Market Trends

Several trends are shaping the genetic testing market landscape:

Growing awareness: Increased public awareness about the benefits of genetic testing is driving

demand for these services.

http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/genetic-testing-market
https://www.emergenresearch.com/request-sample/2456
https://www.emergenresearch.com/request-sample/2456


Technological advancements: Advancements in sequencing technologies and bioinformatics are

allowing for faster, more accurate, and cost-effective testing.

Direct-to-consumer (DTC) testing: The rise of DTC genetic testing companies is making genetic

testing more accessible to the public.

Focus on personalized medicine: The growing emphasis on personalized medicine approaches is

creating a significant demand for genetic testing to tailor treatment plans.

Market Drivers

Several factors are propelling the growth of the genetic testing market:

Increasing prevalence of chronic diseases: The rising incidence of chronic diseases like cancer,

diabetes, and heart disease is driving demand for genetic testing to identify individuals at risk.

Growing geriatric population: The expanding geriatric population is a prime target market for

genetic testing due to their increased susceptibility to age-related diseases.

Government initiatives: Supportive government policies and increased funding for genetic

research are stimulating market growth.

Market Restraints

Despite its potential, the genetic testing market faces certain challenges:

Ethical concerns: Data privacy and the potential for genetic discrimination pose ethical concerns

that need to be addressed.

Regulatory hurdles: Stringent regulations governing genetic testing can impede market growth in

certain regions.

Limited reimbursement: Variable insurance coverage for genetic testing can create financial

barriers for some individuals.

Ask For Customization: https://www.emergenresearch.com/request-for-customization/2456

Growth Opportunities

The genetic testing market presents exciting growth opportunities:

Pharmacogenomics: The use of genetic testing to tailor drug therapies is a promising area with

https://www.emergenresearch.com/request-for-customization/2456


significant potential.

Non-invasive prenatal testing (NIPT): The growing adoption of NIPT for early detection of fetal

genetic abnormalities is driving market expansion.

Expansion into emerging markets: The increasing healthcare awareness in developing

economies presents significant growth opportunities.

Key Market Insights

The market for oncology and carrier screening tests is expected to witness significant growth in

the coming years.

Advancements in liquid biopsy technologies are expected to revolutionize cancer diagnosis and

treatment using genetic testing.

Growing investments in research and development (R&D) are expected to fuel the development

of novel genetic testing applications.

SWOT Analysis

Strengths:

Technological advancements in genetic testing

Growing demand for personalized medicine

Increasing awareness about genetic testing

Weaknesses:

Ethical concerns and data privacy issues

Regulatory hurdles and reimbursement limitations

Opportunities:

Expansion into emerging markets

Growing adoption of pharmacogenomics

Development of non-invasive and affordable genetic tests



Threats:

Increasing competition in the market

Potential for misuse of genetic information

Latest Strategic Developments, Mergers, and Acquisitions

On 10 May 2021, Fulgent Genetics, Inc. made a strategic investment in FF Gene Biotech, a

Chinese corporation formed through a joint venture between Fulgent Genetics, Xilong Scientific,

and Fuzhou Jinqiang Investment Partnership (FJIP).

Major Companies and Competitive Landscape

The global genetic testing market is fairly fragmented with many large and medium-sized players

accounting for majority of market revenue. Major players are deploying various strategies,

entering into mergers & acquisitions, strategic agreements & contracts, developing testing, and

introducing more effective genetic testing market solutions. Some major players included in the

global genetic testing market report are:

Amgen Inc.

Hoffmann-La Roche Ltd.

Eurofins Scientific

Exact Sciences Corporation

Illumina, Inc.

myriad genetics, Inc.

Thermo Fisher Scientific Inc.

Abbott

Ambry Genetics

Siemens Healthcare GmbH

Biocartis

Laboratory Corporation of America Holdings



Natera, Inc.

Segments Covered in Report

For the purpose of this report, Emergen Research has segmented the global genetic testing

market on the basis of offerings, test types, applications, end use, and region

Offerings Outlook (Revenue, USD Billion; 2019-2032)

Consumables & Reagents

Instruments

Services

Test Type Outlook (Revenue, USD Billion; 2019-2032)

Predictive and Presymptomatic Testing

Carrier Testing

Nutrigenomic Testing

Diagnostic Testing

Prenatal and New-born Testing

Others

Application Outlook (Revenue, USD Billion; 2019-2032)

Cancer Diagnosis

Genetic Disease

Cardiovascular Disease (CVD)

Others

End-use Outlook (Revenue, USD Billion; 2019-2032)

Hospitals



Clinical Laboratories

Diagnostic Centers

Other End-Users

We Have Recent Updates in Sample Copy: https://www.emergenresearch.com/request-

sample/2456

Country scope: U.S., Canada, Mexico, Germany, U.K., France, Spain, BENELUX, Rest of Europe,

China, India, Japan, South Korea, Rest of APAC, Brazil, Rest of LATAM, Saudi Arabia, UAE, Israel,

and Rest of MEA

Thank you for reading our report. Please get in touch with us if you have any query regarding the

report or its customization. Our team will ensure the report is best suited to your needs.

About Us:

Emergen Research is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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